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Victory  Loan 

INTEREST  TABLES 

From  1  day  to  6  months 


ha\f'  prepared  a  new 
folder,  inch’dinc:  V  c  to 
iai)!e«.  showins  ho'.s  to  cale  i- 
la’<>  I  he  (  xai't  aaioTtu;  o‘  ac- 
i-riir-fl  iiiteio^t  to  (latr  of  de¬ 
li',  erv  fo'  eitlicr  liu:.iiie  (i: 

romparatire  laldi 

shxwiiift  tlie  terms  oi  All  the 

Homeslic  t  anadinn  "  ar  I'- 
(snes  ip  tnclmicd 

.4  do/)//  (jUidJii  !<cn[  on  n  ipi'st 


A.  E.  AMES  &,  CO. 

i.-sliibli-hiMl 

l\ VI  M  Mi  >  I  M,(  I  !!!!  IIS. 

Toronto  MONTREAL  New  York 


StH  TIlKli.N  t  AN.\I).V  rOWKH.  , 


1  He  tiiili  amiuai  repo; 
(.rraaila  I'owci  touipaii.'. 
>1  pt.  '.'>‘1  JL-IS,  lia  t>' <  )i 
t  ita!  of  itl  e  'L'<. 

-  nil r:;'-'-.'  bad  di  bts,  e. r  . 


of  til-  .So'i'.di  rn 
je .  \  I  a;  <  tided 

,:.'l.(d  and  -hov.:' 
I'tiiJ  aili-i  fixed 
ill'll  M  nia.ned  a 


.-  'rpla.-  lor  tbc'  .'e.u  oi'  .f  is.  1  ..T.'i".  V.ttli 
Me  i’.ijouai  broiisin  loinaid.  ilii  piof:’  aij'l 

I,-.'  siirpliip  iiei'  a ii'.oi.iii .s  .11  ^  1  H.."i'S,s  1. 
'■lirpliis  caiuui.e.s  eoinp;'  e  as  follows  - 
flS.I'r  ili  1''1S,  i'-lT;  lU 

s:.is;tj  iii  I'li",;  s7.'  .;i.  n  i  i;  I. 

Tllf  repiitl  ol  1  he  d.r  :'  eos  'utes  1  ha'  'he 
e., (lan.-iion  of  tfu  yte.r  lia-  leiliy  ln'i  n  mon- 
niariir  1  Thai;  ihe  <  oii'pat at . i •  st:iteiii''tit 
v.ould  indi'-ate.  fiotn  ih'  fa< »  tliai  liie  fie- 
ar'"!  for  IhIT  tni  inded  earn.ntrs  of  some  of 
't'l'  pijb-idiui  les  I'oi  j ",  rnoiilhs 

■/'bf  uati; r.is-iott  I  n'es  in  lio  amjrhein 
p.'irt  of  the  di-lr  1",  iv;:;.  h  wev.  under  eon- 
■=1 '.'iielion  a  year  aeo.  w-re  placed  in  optia- 
tien  Inst  year.  .New  lines  aie  heiim  enn- 
o'rue'ed  f'.  oiii  r'-nntmotidr  iiie.  throuph  \e- 
‘onvale  to  Sher'''onb<  and  fs*  llyacinthe. 
wlrcb  ■<*  r  i  h‘  read'  'ly  oneiH's'li  in  'he 
rev;  rear. 

Inr.tnr  the  vei,;  '.hr.  p-p  a-,  ly-oened 
plan':-  di  .'.eioiuale  and  W'l  d  .-tiieffield -were 
miTi  haped  and  added  u<  ilis  sy-'eta  and  the 
eyist.n?  dltf!  Ihiitlon  platiis  iv<  re  extended 
‘t.  fahe  eat'f'  of  the  iconM'etpenis  o''  'he 
r'j.«'oni<  :  :  whl'  h  tiie  eompany  "a-s 
serving  at  the  <  lo-;e  of  the  fi.-i  al  v.  ar. 

Iiifrec. -iiii:  I’ower  lieniund. 

The  'nereasitt'^  demand  fot  power  made  it 
advifiaide  lu  itu  rea.se  the  Renerat'.t',  piam. 
and  a'-cordiDSi,'  on  the  C'Omideiiun  of  .deis- 
'aefci  y  tinaneia’  at  ' anseiip  pfs  work  wa-- 
■omci'iencr'd  in  ;  h''  h-.'t'i'  iia.t  of  .M<iren  on 
he  del  elopi'ierit  of  the  te.-wo  r  in  'lie  i.i  iis 
Of  the  Tewji  of  rii'iuninoii'h  ills.  This  p  an: 
w'ltl  hare  an  ii It .ni.'ii"  •  apaeity  of 
not se- ii .v.M  1 .  arel  in  ritw  of  the 
thill  ha;-  been  tnaie  it  <-onfidoni,l,\  rn 
peeled  :ei  hare  T.ddO  hor.se-po'vp'  in  oiova- 
'.  ori  lie  Mav  next.  ennshlerahii  r.'iii'on 

■if  flit  plant  will  have  heen  hrnii.''tr  to  its 
tihirnatf  'tale  by  that  time,  so  that  it  will 
be  ne.-cr'saty  to  add  btit  little  mote  than  the 
maehinery  Itself  to  inerease  Uie  eapa(’'>' 
of  the  plant  as  the  demand  warrants.  V't'i 
the,  eomplrtitiD  of  the  'nit  a!  dev'topmen’ 
and  the  transmi -s  on  ines  now  under  way. 
the  eoPipany  will  he  plaerd  in  a  po.^ilien  to 
provide  for  the  Inereasinc;  demands  of  its 
present  enstomers.  as  well  as  those  of  the 
new  Indnstrle.s  whieh  are  being  atfiaeted  to 
the  excellent  distriei  served  by  the  ro:n- 
pany.  The  outlook  for  the  future  s.ale  of 
po-wer  is  very  promising.  The  industries 
at  present  located  in  tlie  district  are  look¬ 
ing  forward  to  cons-idorahle  expans'nn.  and 
the  company  is  carrying  on  an  energetic 
campaign  to  secure  the  loration  for  its  dis¬ 
trict  of  the  new  indnstrirs,  of  w'lieli  a  inrge 
number  with  whieh  it  hs  in  commnnleafion. 
have  signified  their  intent'on  of  loeating 
plants  In  this  country.  In  this  woik  the 
company  's  In  close  eo-opera'ion  the 

municipal  authorities  and  Hoards  of  Trade 
In  the  district. 

Hoard  of  llireofors. 

The  hoard  of  direetor.s  and  officers  fol¬ 
low  :  \V.  C.  Hawlrins,  president:  F.  W. 

Tcele,  vice-president  ;  Jas.  H,  tVood.vatt, 
general  manager:  tV.  K.  Haldwin.  .M.P., 
James  Davidson.  J.  .®.  Giliis.  W.  H.  .Miner. 
I  *eut.-Colopr’  ,1,  n.  Mondie.  A.  J.  Nesbitt, 
George  Pare;'.'  i\  F  ,  M  P  ,  Fhns  F  Rcfd. 
.1  M,  Rohcrison.  ITairy  Sifton,  tV,  F.  Uaw- 
k'ms,  F,  tv.  Teele.  .an.l  .h  1!  tVoodyatt.  direc¬ 
tors.  F.  tv.  Tooke  has  retired  froiii  the 
hoard:  t,  c  Itas.kell  is  .secretary-treasurei . 

As  the  .s'n'cmen'  wa-j  loreited  just  a--  w 
w  ore  .go'lng  to  pre.ss.  the  compara'ive  figures 
cannot  be  pnhliiHed  this  weejf.  '-lUt  win  i.e 
reproduced  in  detail  'n  <ni:'  next  Issue 
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SPECIAL  STOCKS 
THE  FEATURE  OF 
CANADIAN  MARKET 


j  K:iniin.ws  For  the  Year  Ending  Sep-j 
Icmber  oO.  1918,  Equal  to  16.5  p.c. 
tut  file  Preferred  Issue  Compared 
With  12.1  in  1917.  and  to  .5  p.c.  on 
the  Common.  Compared  Wilh  .‘J.l 
the  I’revious  Year. 

■yl.  - 

'J'he  pi o-p(  r,'t.y  ooninion  'o  t'anadiaii  in- 
d'mt'.y  .11  ,<11,  la!  dur.n.g  tli*'  jiasi  year  ■> 

.main  ieflpete'i  n  ‘he  earnuijs  c'f  the  Do- 
intnion  (Ra-is  (  ompaii.i  for  the  year  ending 
Si'Pteiiibrr  rpi.  I'liS,  ijie  resu!*.-  for  ihe 
t <’i\ e-moiK h  being  the  iiiosi  sn:isfaeior> 

Sllil  e  I'l  1 4. 

liariiing.s  un  me  yt'a"  atiieumeri  to  lel-'f'.- 
ISi'  tompated  with  S41i‘’i.d:;»  in  IhlT.  an  .n-  _ 

I  tiase  of  jll..’,:",4k  o:  Cf.!  p.e  .After  the  de-  vrU' 

■  iiiciioii  of  iJie  bond  itreie.st  and  sinking  ->1'.“ 

fiiud  ibere  wa-^  ief;  iku  the  ji'a'ierred  stork' 

'm’I'.lS'J.  egiial  to  Id.fi  p.e,  on  ili.at  issin-  r.  ".  .'s, 
eoiiipai'i'd  with  ilt.l  p.e.  in  ll'17  The  pie-  ,,j|, 

fi  ri'-'d  'liv'denik  di.'’. ributKin  .OTnoMired  'o 
•Silio.l'iiJ  leaving  f.u  lin.  common’ 

.'ock.  e>r  egual  'o  .7  p.f .  eornpared  with  It  -  ; 

p.e.  lb,-  iire\i,>i.<  year.  'm-  ITi.i 

.  Tii<'  iota!  pndit  .and  loss  s-mplus  ai  ht  that  as 
end  <.>f  th*'  year  waj-  J.S7'.'k'!l  compared  with  assistant 
t^7bi).:j.71  in  liilT.  pointed 


Asbestos  Stocks  and  Paper  Issue.s 
Were  Active  Features  of  a  Market 
that  Showed  Considerable  Strength 
in  the  Early  Part  of  the  Week  — 
The  Money  Situation  Shows  Im* 
^jrovement. 


n  VRRTS.  FORBES  &  COMPANY 

liH‘orj»«raUMl 


III  Jifhii  Slreel 


NEW  CMON  BANK  OKI  ICIAI.S. 

P.  ",  .s.  rrivpi).  I.  O.  \>lie.  mid  (.eorg* 
OiNiiii  Vre  Now  \ssist4iiit-l<eiieriil 
M  Ullage!'. 


CV  V-"  rAlI  .  X  1  I  Stocks  generally  showed  a  strong  ten- 

.  I  deney  on  the  Funadian  market  In  the  earlv 

part  of  the  week  on  a  moderate  volume  of 
MimU’F'll  husiness,  and  as  usual  under  such  eondl- 

lion.s  ad\antage  was  taken  of  the  oppor¬ 
tunity  to  work  fo;-  higher  prices  in  a  niim- 
hei'  of  sii.'eialties,  with  the  result  that  sev- 
erjl  new  high  price  roeord.s  for  the  year 
'  '  '  —  ■  were  recorded.  Including  l-anrentide.  As- 

-  - -  - - - ^  Ih’sIos  Common.  Canada  Steamships,  and 

.MONTKE.M,  POWEK.  Spanish  River  Preferred. 

-  -  Opliniistie  statements  by  Industrial  lead- 

rriee  .liivt  II  Iruelioii  Below  MigliesI  Beeonl  •’’ti'l  »'V  spokesmen  for  Ihe  American 


.MONTKEAI.  POWEK. 


.'oek.  or  eguii.  'o  .1  p.f .  enrnpared  with  It  -  .aiuiouiieed  liom  the  lieau  otfiee  of  '“v  III 

p.e.  ill,-  iir--vi(>i.-<  year.  'm-  ITioii  Rank  of  ('aiiad.i  at  Wiiinipe.g  l’ow(-i'  a.s 

Tii<-  iota!  pndit  .and  loss  suiplu.s  ai  ht  that  a.>  of  .lanuai.'i  1st.  it'ls,  rliree  new  it  su'ti  ot  i 

end  <.>f  til*'  year  waj-  J.S7'.'k'!l  compared  with  a.-isislaiit  geiieia,  iiianii.gei  lone  been  .ip-  sR't'b  I*' 

f^7bi).:j.71  in  IhlT.  P'linted  I'liis  looi-  i<  etideiilly  in  line  adxaue 

The  liiilaiii  i  .<hee‘  show  >  an  im  rea.-o  in  i  w  i.h  the  new  tendeii' >  among  Cauadi.an  , ’‘**'’tn'bed. 

assets  from  S‘'.f',7r.,(i  1 7  i.n  1‘'17  'n  ri'hbaS.-  banking  in.stinit ioi.s  lo  -i,'e,jre  di\i.-:onal  Ihere  is  i 
"''7  iti  li'lx  the  iuettase  being  due  maiiiiy  tnana.geinent  il't’  advanee 

to  th'  iiierea.se  in  ii.n en’ories  lo  $l.o4.7.-  The  thict  new  a  .si.^iaui  g,  neral  managers  ail.i'lbuli d  t 


-lineMiiieiil  Bii>iiig  linlirel)  .Admini.slration,  together  with  a  favourable 

Bespoiisilile.  "heal  crop  report,  and  prospects  of  caster 

money,  gave  an  impetus  to  prices  in  Wall 
.•\l  thg  time  of  going  to  pH'.s.'  .Monti  lal  i^trgel  over  the  la-st  week  end  and  n.a- 
l’o"ci'  ■"  a.s  Si  liiiig  at  .ss.  w  hieh  ripre.eents  inrally  ttiere  was  a  more  huoyant  tone  to 
a  sain  ot  1 ‘v  jioinis  fi'r  tin  day  'I'hi  priers  in  Moitireal  and  Toronto  whieti 
.slock  iias  lie.  n  .letliig  reiy  we'll  on  the  re-  erealed  a  favonrahle  opportunity  for  ac¬ 
cent  adranee  and  all  oflenngs  were  reiidily  tlvit>  in  sp<<'iul  stock.s.  OtUside  of  the 
absorbed.  latter  class  of  issues,  liowexcr,  there  was 

There  is  no  speiitic  news  to  aeeoiint  tor  not  a  great  deal  of  aetiviTy  registered,  the 
the  advanee  aim  ihe  buying  iberefote  is  larcrr  number  of  slocks  showing  a  fen- 


ii.di  eoii'.paied  xvith  $7r;i;.2'ik  in  1'.'17  while  are: 

c  ;<sli  oil  hand  also  increased  from  Si:?li.;’.4*',  F  m  s  Cr  -po.  In  ad(|iiai'lei'.<  ..i  M  inni 
to  SlSI.li';.  Tnvesfmeii"*  of  the  cinniiany  peg.  K  M  .-Xsli".  Ik iidiim.ri i  rs  .at  l.oiidon 
"hieb  totalled  $1^  448  in  1017  were  iiierea--  l.'ngiaini:  aim  Geo’ee  M'Tson.  liea(b|i,.i:  tei > 


he  growing  scan  it\  of  sian  deney  to  hold  around  eurrenl  levels. 
:  dat'd  inve.cuiieiu  sUieks.  The  exi  raoi  diu- 

'  ary  nioxenieiii  :n  I.uiiremide  ba.s  liatl  its  Me.ldoo  ('niisos  I'neasinrss. 


ed  to  *12ri.l<7.'r 

‘strong  Morkiiig  I  apilal  Positiuii. 

Till'  working  capital  posititm  of  the  eoni- 
paiiy  has  been  siilistantially  inerea.sed.  riir- 
n  nt  asst show  ing  aji  increase  over  eur- 


al  I'oionio 

I  oiniiig  Animal  l.eport. 

\ll  of  liiiseni,  ij  me  baiikei'-  of  wide  ex- 
tiei'ieiiee.  .Mr.  OisiMi  toi  nierly  el,  i  f  in¬ 
spector  at  tile  old  iiead  off.' e  of  (in-  hank 


•  Heel  111)011  ;!i\e''toi's  who  were  iiielined 
to  antieijiati  lowei  prices  us  a  general  con- 
diiion.  and  who  now  are  hegtiining  to  fear 
that  tlie  opportunity  tor  cheap  storks  is 
raiddly  \  aiiisliin.g. 


10  were  iiieiined  .\s  the  week  progressed  there  was  little 
s  a  general  con-  fp  the  news  to  r reate  any  apprehension,  bill 
egtiining  to  fear  ihe  serenity  of  the  market  was  rudely  dls- 
■heap  storks  is  tnrhed  to'wards  the  end  <if  the  week  when 
the  Director  General  of  Tlallw-avs,  M'.  F,. 


Ihe  pillion.-  high  leiei  ot  .Moniieal  I’ow-  Xle.4doo.  made  the  annoiineenient  that  he 
er  was  so  tliat  *711  new  ]n'iee  for  this  foresaw  reductions  In  freight  and  passenger 

inoveptoii'  ;s  si'll  li' hind  the  pi  evlous  liig'ti  rateo  during  the  eomlng  year  provided  the 


I'M  lialiiliticH  of  Jl.iTJk.SNI  eompjtred  with  \i„nit  -ni  ihoi,  ^r  I'o-on  .*•  i  rir.'  Rower  stock  is  exceedingly  scarce  j  five  year  Federal  control  plan  were  adopt- 

l.RJ:",!;'"  'he  pieiious  ycur  i.lli-  m  i  nnrion  ice-  iaiii  *  i  ■  •  ‘  ‘  .  K  -  owing  ti  iip-  fact  that  moat  of  Uie  pnr-  ed  and  that  the  Increase  In  wages  granted 

During  'he  vear  t.wo  ijin'ierly  dKidemis  '■  ■  '  ,  ,*  .■  i  i.  ,  -  ,  '  f  Gn  past,  year  have  gone  Into  this  vear  were  not  war  nleasiiros  hut  were 

'  I  lie.  each  were  paid  on  'he  eomuion  ; ','^G  men  o  t  li..  Inink  w  n  i  h  si  .-(.ng  I.  .\,-s  and  ai  e  in  all  prohahDity  like- |  intendiMl  to  establish  rates  of  pay  on  a 

oek  i,..‘  ^  t’  Giere  indefinitely.  :  nernianent  basis  The  imnlied  threat  to  the 


In  hi.c  reiion  to  -bareholder-.  ne  Rre-  •>! HmH.poo 

-idem,  ^ir  (;bHi'-''s  B  Gordon,  stated  ^  Y'"’'  Vn  f 

volume  of  b'lsiTiesa  was  fully  inainlmne'J.  I  '  '  ■  kioi.ll,  oi  ih,-  .,ai,s 

hm  maniifacl'iring  conditions  ppesenf  ed  ‘’f  'h**  "ar  would  u...  entr  a 


DOIMIMON  BRIDGE. 


;  hm  maniifacl'iring  conditions  pivsented  'yon  or  me  war  wouio  mi.  cHte  » 

^  in-anv  difficu't'e.s  and  -b-  -'orv  of  raw  ma- I *»"«  P'on-'C'-  '.an'-  .n  M  est 
e  mis  b^  .ds.:^i  smi  funher  operates  oier  iiho -.ran.  1 

A,  Ih.  fiiimia!  meeting  the  fon.ie:  boa rd  ' ''f'-’'"  <!“■  Domimon. 


pernianent  basis  The  Implied  threat  to  the 
railro.sds  in  this  statement  was  not  over¬ 
looked.  and  there  was  heavy  Hquidaflon  In 
the  railway  secnrltlea  which  gave  a  weaker 
tendency  to  the  entire  New  York  market. 
This  condition  was  reflected  1ii  the  Gnna- 


The  „.an')al  statement  of  the  Dominion  -  J"/"®  enure_^  iscw  x  ora  marKcr . 

Bridge  l  ompanv  will  he  sent  to  share-  T/”''  '’ondit inn  was  ^lyed  In  ’be  Gana- 
!  holde-.s  about  Januarv  8.  The  report  of  ^  , 

opiratlon.s  for  the  ymrr  ending  October  31.  !  ’•y  ®'’' 

R  IS.  will  Ik  doi.Idy  inter, ‘sting  this  year  ;  '*^"7 


of  directors  was  re-cle'glrd.  inc'ud.ng  Sir  Added  lo  Hoard  lUreclurs.  ■”  7  ni7  ' 

Cliarles  R.  Gordoit.  K  B.F..  jire-ideni:  .\b- '  It  "as  recently  nmionnced  tliai  Sianiey  j,  ...  •mio unaird \li'ii**The*nrnfits  from  earlier  In  the  week  were 

her  Kingi.mn,  ,  ie. -presKiem  ,  D  .\  Gor-  lidwa.rt  Elkiu.  of  .St  ,|„hi.,  .\.li.,  „ad  h.im  ihe  const  iiiei  ion  of  he  UuelKs-  Bridge  will  ■  ""♦  affected  fo  any  Important  extent,  and 
don.  T  li.  \'acaiila,v.  H.  (Jner.  \7  dliatn  added  to  the  tin  ccioi  ..u .  .Mi.  J.ikiii.  who  |„.  ,„n,jp  -jiimic  j,  jf,  also  inMolnated  in,,  the  market  showed  a  tendency  to  mark  time 
..IcMasier.  Mon  l.ionel  G.iesf.  F  W  Rmn  ,s  „nt  of  the  onlslmiil.ii.g  .igu.cs  in  the;  a  report  will  he  snhniltted  showing  the  , 

.-.nd  I.'  Co!  S,;  Miilnim  Mi«.man.  Bt..  (  .h.  hub.n' -s  .ife  of  the  .Maiiiinki  I'l-.ivincrs.  is,  „p„raiions  of  the  Dominion  Copper  Frod- 

1017  '  PCbiUi  ill  Ol  the  Mai  Jtime  Nail  Fo..  I.iinitrd,  I  Coinpany,  w'lkh  yvas  organized  as  a! 

I  »  priKideni  of  .Motor  f.iir  A-  Fqnipmenl  Co.,  ^uhsidiary  to  th'.*  Dominion  Bridge  Com-:  Thf 

!',m,--iv  faio.l'x'.il.  eic  8.no5.32a  8.45S.J27  l.imiteu.  and  connected  with  many  ofh,  r  |  paiiv  in  Ifil.'',  ;  vanee 

In-i-r.iorir.  .  -  cntcipribcs  in  Ncw  Briinswick.  He;.-  also!  ’  - - - -mark, 

i'7'“,'nr,  . member  of  Farliamcnt  from  St  .John  in  Mrxwi.'  v  x-  ‘  holdei 

J'a.i,  .  139.346  j  the  Union  Government.  .Mr.  KIkiii  reiirc-  MOKE  N.  FIRMS  HERE  .  vidth 

iiiv'.-tmi-r.ts  .  's'/'JJt  }u’m2  8ci»ts  the  extreme  east.  - -  not  n 


nets  Coinpany,  w'lkli  yvas  organized  as  a  , 
subsidiar.v  fo  th',*  Dominion  Bridge  Com-  I  The  facility  with  wlilch  stocks  are  ad 
pally  in  IfH.').  i  vaneed  from  time  to  time  on  the  Canadian 

_ _ _ _  -  market  I.s  an  outstanding  Indication  that 

virxwi.‘  X-  X-  Ilf  r»r-  holders  of  domestic  securities  are  satisfied 

.MOKE  A.  1.  r  IKMS  HERE  •  with  the  general  outlook,  and  this  apjilies 

-  not  only  to  the  holders  of  ordinary  issues. 

It  is  understood  that  the  Guar.'inty  Trust  I  hut  to  holdings  of  war  loans,  bank  stocks, 
t  o.  of  New  York  and  Bonbright  &  Co.  of  and  bonds,  as  well.  Tills  leads  to  the 
the  same  city  will  shortly  enter  the  Cana-  i  belief  that  as  far  as  the  Canadian  situation 
dian  field  and  c«tahllsh  offices,  possibly  in  eoneemed  the  discounting  of  peace 
Montreal.  As  announced  In  The  Financial  would  appear  to  have  nin  Its  course,  even 
Tiine.s  recently,  the  .National  City  Company  j„  j,,,.  gf  ,he  so-called  out  and  out 

of  .New  York,  will  open  offices  In  Montreal  war  storks  tVhlle  those  who  own  slocks 

around  the  fir.sl  of  the  year.  „re  exidentlv  content  to  sit  tight  and  await 

These  two  late.st  developments  In  the  pvenfs  consequent  upon  the  period  of 

fimarieial  rehitions  between  Canada  and  the  '  i,„„)„pKa  readlnslnient,  there  are  a  number 
United  States  add  emphasis  lo  the  irolnt  „f  ppople  who  are  buying,  and  they  are 


Peace  Plseoiinled. 


I  nvrr.i  onp*  . 

.\''c»>untR  and  Hills  . 

I'n;  niunts  111  adv  . 

«’a'h  . 

I II  vc«i  tnpriTji  ... 

I  )pr«*rr»*<i  ( i.R-iPS 

TruK.  Cu . 


MOKE  N.  Y.  FIRMS  HERE 


I'.Ymmon  Sfock 

Hon<iR 

.\ucf)uni« 

I’rpf.  Dividend 
f'om  Dividend 
Wa^ea,  Taxes,  o 
Bond  Rospmpik 
Surplus  . . 


10, 2')?, 097  9,963,617 


2.<  Od.OOO  2,600.000 
4,J3<M>00  4.2‘>0,(KiO 


slIiBaen!  VERY  HOPEFUL  VIEM. 

1S17  j  Mr.  Wilson.  Seeniary  of  the  Labour  De- 
2  600  000  **  \\  a.shington.  .says  that  it  is 

4!lViMKio.  liliely  that  instead  of  an  civerplus  of 
nM;.4iH  labour  in  the  Uniter  Stales  in  I'llli.  there 
^slsooi  scarcity.  He  states  that  there  is 

I  every  indication  that  instead  of  an  indus- 
•89.270 1  trial  and  agricultural  depression  in  lltU- 
726|o5oiand  l!i20,  the  U.  S.  will  enjoy  pros|>erity 


StatemrnI  ol  Working  r'spltol. 
Current  Aatels  j  Cur 

191S  1917  I 

?  I  ' 

Invent.  1,043,969  762,208  Accu, 

,‘>36.272  564,978  :  IJivn. 

Allvn  44.806  Tuxei 

Cajh  181.413  139,346  j  etc 

1,806.461  1,466.532  | 

Net  Working  <^'apital  . 


■  _  unlike  anv  it  has  know  n  before  ami  .  ise's  business  between  here  and  ^  p  eonskintly  Improving 

10.258,097  9,963,617  N''"  >'08  grown  to  large  proiH.rllons  ;  investment  vk-xi'  point. 

.  11  ztM  world  depleted  of  hI  food  its Ti-  ^  T'  i  ‘>1  a  position  to  Judge  this  buying  Is  to  he  fnimd 

Itol.  Kept.  tie.  Itl8:  •‘•2W  wolia,  nopieicfi  or  its  looa,  its  in  believe  that  the  future  holds  out  great  ,  values  hnllt  nn  hv  Indiistrial  eon- 

Ciirrenf  l.lahilUleii  d'lstnal  equipment  and  its  man  power.  ..rnmlse  "  ”  xaines  mint  im  n>  innnsirnu 


1918  1917 

*  *  / 

124,178  96.307  /  - — 

88.000  4.5,600^  /  STRENGTH  OF  BANK  STOCKS,  . 

260,399  189.270'  Th«  Strength  in  the  market  for  Canadian 
— Ml  07^  hank  stocks  has  become  inereasingly  evident 
1,338,^3  i.135!453  '  Since  the  signing  of  the  annistice.  The 


'••G  I  will  turn  fo  America  for  its  needs 


KILL  THE  WAR  PROFITS  TAX. 


rerns  during  the  period  of  war  prosperlfy. 
and  those  who  adhere  to  this  theory  point 
further  to  ihe  fact  that  the  riches  piled  up 
in  treasuries  are  so  substantial  Unit  lem- 
oorarv  business  depression  cannot  offi-iet 


Prollt  and  laMS 

1918  1917  1916  1915 

$  s  s  s 

599,182  486.634  454,328  .333,887 

105,545  109,274  120.000  120,000 


J  r.  .  c  T.  .  .  .1  '  porarv  business  depression  cannot  off;-!e 

Ihe  (  anad.an  Pulp  &  Paprr  Assoe  at  on  ;  inventoric" 

has  asked  the  (>ivernmeiU  to  •^lioHMi  the  j,,  ^  reduced  operations  c.an 

liusme.ss  profits  tax,  on  the  ground  that  Its  nrenmnlated  snrpl.i: 


Sinking  Fund... 


49.3,637 

64,454 

377, 3«0 

60.726 

334.826 

60,000 

233,387 

50,000 

429,183 

190,962 

316,635 

162.000 

284.326 

182.000 

ifiS.dS? 

182,000 

2Sft.281 

f-j.OuO 

134.685 

102.328 

1,387 

15?. 2M 

134,635 

r»‘4}.‘.4i6 

M  % 

1.387 

4ftH.20l 

ST'lSgI 

72t;.5.'»: 

I'Nlf.OOvI 

Stock  Salesman  Wanted 

Good  T'-oposi' ion  for  rxperieneed 
man.  Nc.v  company.  Oppor’iinity 
got  ir  on  ground  floor.  Hiche.sr  grade 
n-MPufaetiirlnr  proposit-en 

S'ate  f;bi  p.artieulars  as  to  e.x’y'cr;- 
enee  and  referenres. 

.Addrei-es 

BOX  FIX.yVFl.M.  TT'i.F.c, 

Mon'  rea'. 


WANTED 

hesl  offers  for  I  wenty-i'onr  .*1imi  Kitz* 
tnriton  I'reierenee  -hares.  Ipi'l.i  Box 
Finaneial  Times. 


Apartment  Wanted 

M’anffd  a'  once,  unfurnished  apsr'- 
men*.  in  Sherhr<x'ke  street  west  vi- 
linit.i.  Mould  take  over  unexpired 
iea't  .  A|ip!t  Box  If'l  Financial  Times 


Features  io  Io-Da)’s  Financial  Times 

p\<;f  two 

Lanidiar  Bank^*r  (iivun  Rvfu^al  of  I  nique  >’o»itioa. 
rivi  ThoiiHHnd  IralianE  </o  liomeSinut-  Armw^ice. 

PA(.i:  THRKi: 

Roya^  lianK  .\!ad»*  In7fF»*T)v  StridM  During  ibf  V*»ar. 

'  .Ma'iuij  A>iOU*  ■  Amfcu-ans" 

I  Hmtfc  lo  Inv»^tors 
*  Good  cf  Bar.quu  d’Kofhe^aga 

I'AGK  rOI  R 

Hank  of  Ot»a«^a  Had  Year  of  Rapid  Grow*n 

FA<.K  r. 

Sound  M<»thod»  of  H'^venting  Fire  Fully  n«xc,*aa^d 
I.k  fr^ntidF  Ha?  Big  .lump  Afi#*r  nividenrl  R  ne, 

<  orrmoii  on  ft  p.'  Per  annuTr  I  >  vid»‘od  Ra*’* 

p.ior  *iix 

Ed:toria’.  Pagf. 

T  K.  D.'a  Ccluren 
Mainly  About  Financierf. 

PAGr 

M-  J  0'Bri*»rt.  I.,fH  .  May  Up  clnp  B  g  I'ea  Qu  er*  Water 
Power 

Artother  Advance  in  Pricea  ali  Victon'  Borda 

PAGK  nGBT 

I  Bounty*  of  5i>r.  Per  Ton  on  Iron  Ore  Mi»«d  and  in 

r anada  Would  Give  Impetua  to  Trade. 

PAGE  MXE  ! 

?'or*‘r«'iat  of  Big  in  Paper  Mil’  Activjtla*.  | 

PAGE  TEN  ,| 

Dividarda  to  he  PaUJ  Regularly  by  C’aaad.an  <^ar. 

Malrp'  \boaT  .Xline.^  i 

<iood  Report  of  Bank  of  Hoehelaga. 

PAGE  ELEVEN' 

I  Ween  s  Trading  on  Canadian  S4ock  Ex''hatig«a 
PAGE  TWEXVE 

She.-a  jn-WiRiarna  1916  Profits  at  N>»-  High  Record. 


following:  table  illuslrat<>s  ihis  point.  litisinrus  profits  tax.  on  the  ground  that  Ita  '  ^  nrrnmnlatod  prirpliiM  . 

Min  Bre.sent  (;,iins  ,m.e.  i  ds  ai-n  no  longer  needed  to  carry  on  deprive  the  run'  of 

Bnte  the  war,  while  they  are  needed  for  the  ex-  ,  y  .  ■’  ,  _ 4i„„„  f,r,i>, 

I  Commerce . IS.i  dS  in  paiision  of  Industry  and  the  increase  in  | ^ n,-  .^hpad 

!  Dominion . 20J  20!iii  TVj.  labour  employment.  j  «r»portnn!tles  which  lie  ahean. 

i  Imperial . IS-'i  202  7  -  -  .  _  --  j  rrosperity  Cnnllniies. 

I  .Merchants . ^07  180  13  FRIDAY’S  IfARKEl.  i  prosperous  condition  of  the  Domin- 

.Montreal  . 21*'  There  was  a  generally  firm  tone  on  the  :  jon  Is  exemplified  in  the  annual  reports 

•Nova  Scotia  ....  248  Canadian  market  at  the  time  of  going  to  iHnued  hv  a  number  of  banks  during  the 

Royal  . 2i8  ^14  0  j,resF.  Ivaurentide,  which  has  been  the  week,  which  show  a  marvellous  develop- 

!  Toronto .  18<  ].i3  >  I  f,.iif,irr  of  the  market  all  through  the  week,  ment  fn  this  branch  of  business,  while  the' 

....  ,  44"rivi.  4xT.  tt'i’irnvi'  I  was  firm  at  i:i3%.  after  touching  UI4  ear- 1  annual  reports  of  industrial  companies 

.MIVI.Mi  .H.IBHKI  At  ll>h  A.xll  M  KlUMr.  ,  session.  The  turnover  was  of  I  Isned  during  the  week  continued  in  show  | 

Alihoueh  tile  appruaeh  of  Chiisimas  ha-s  ,  f^jr  volume.  After  an  early  fractional.  re<'ord  eanrlngs.  such  ns  Sherwin-Williams 

'a  tendency  to  slow  down  market  transac- j -weakness,  Asbestos  common  reaehod  a  new'  and  Donrlnton  Glass.  A  Birther  indication  , 

tioiis  .the  mining  market  was  fairly  active,  j  jitph  point  in  its  history  at  44.  a  net  gain  of  the  prosperous  conditions  existing  In  ^ 
Tran-sactions  I'ontinuc  in  undiminished  vol-  |  since  the  announcement  of  the  dividend  of  the  asbestos  trade  was  furnished  by  the 
uine,  with  prices  showing  considerable  ;  g  points.  Montreal  Power  developed  new  i  action  of  the  Asbestos  Coi'poration  in  de-  | 
strength.  Since  the  signing  of  the  Annls- ,  etrength,  advancing  IH  to  88  on  heavy  daring  an  Initial  dividend  on  its  eomnior 
I  tice  the  tone  of  the  market  has  improved !  trading.  The  rest  of  the  market  was  I  stock  at  the  rate  of  !5  p.e,  per  annum, 
steadily  on  prospects  of  betler  conditions  In  |  steady,  .Steel  of  Canada  being  63.  Dominion !  Monev  Situation, 

the  labour  market  and  an  ultimate  decline,  steel  62.  Cement  6-5Ni,  Car  Common  31 ’,-5,  '  *  ‘ 

In  operating  eosts.  Thi.s  factor  applies  tx>  preferred  85.  Brazilian  .52t4,  and  ShnwInI-  ■  Money  eonditions  In  Canada  are  heeom’ni- 


Municipal 

and 

Provincial 

Government 

Bonds 

Full  Information  on  Request 

DoninianSEcuRiTiB 

OORPORVnON-UfUTED 

CANADA  LIFE  ■LDO.  -  -  MONTREAL 

Ty>«IOMTO  •  BSTASUaMCS  I^Of  ***  (.#MOeM.  ■•••. 


Fearful  That  Liberal 
I  Party  Will  Oppose  Na- 
!  tionalization  of  Rails 

;  The  Toronto  Globe  fears  that  the  Lanr'er- 
t  Liberal  group  has  gone  over  to  the  side  ol 
ihe  opponents  of  public  ownership  and 
nationalization  of  railaysw.  It  can  quite 
undcrs'tand  the  attitijde  of  I.e  Canada,  of 
I  .'loiitreal,  "the  iirineipal  moining  new-, paper 
!  ill  Quebec,"  iledaring  that  public  ownership 
’  is  inconsistent  with  the  traditions  and  prin¬ 
ciple's  of  the  Liberal  party,  as  a  reflection 
ot  pro-corporation  sentiment  in  Montreal. 
But  it  (The  Gtolie)  Is  frankly  disturbed  over 
till  position  of  llie  Ixuulon  Advertiser,  "the 
ai'erediied  siKikcsinen  among  daily  papers 
■  of  tlie  Igiurier  Liberal  group  in  Ontario.” 

I  Says  tJie  Advertiser; 

j  "Bolsheviki  arc  abroad  and  loose  in 
,  the  world,  and  iiiaybe  in  (’anada,  Bol- 
\  shevlsin,  wlileh  includes  aiiureliy  and 
J  violence  of  all  kinds,  misdiroeteil  Social- 
l.siii  and  public  ownership,  all  have  the 
seeds  of  inneli  evil  in  ihe  goverqmeu^ 

'  13J  tlie  country.  Utcrnal  vigilance  niusi 

I  not  lie  forgotten  or  neglected.  In- 
I  dividnality  must  not  ho  k:  Iwl,  or  the 
j  nation  will  he  destroyed;  Uie  boy.9  will 
;  have  died  in  vain.  Fifty  years  ago 
I  Germany  stood  well.  AVhere  stands 
i  Germany  now?  The  adoption  of  un- 
I  sound  principles  of  govenunent  and 
i  education  caused  Germany's  downfall. 

I  If  Canada  Is  to  become  a  great  nation 
it  must  adopt  sound  principles  and  live 
i  up  to  them.  A  nation  requires  lo  b« 
true,  as  well  as  eaeli  individual  couipo^ 

I  lug  II.  in  order  to  l>e  great.” 

I  The  (ilolie  is  of  Uie  opinion  that  thf 
i  above  "could  be  dlHinissed  witli  a  smile  weir 
'  if  not  apparently  jiart  of  a  concerted  eftoi  t 
;  to  align  the  Lilieral  parly  witli  powerful  in¬ 
ti  rest.s  which  are  ciinibatliii''  the  ilydro- 
.  I'dei'fiie  eiilerprise  in  Ontario,  and  in  tlie 
J'Vderal  arena  tin'  exten.slon  of  railway 
nationali/attiin.'' 

I  'I'he  Globe  goes  on  lo  justify  puldlc  owner- 
sliip  liy  referring  to  the  staieinent  of  Lloyd 
(icorge  as  to  his  intentions  in  regard  to 
railway  nationalization  in  Lngland.  The 
Globe  consistently  ignores  ilic  fact  thdt 
llicre  arc  fnndaniental  ilHTcieiices  lietireen 
public  ownci'sbip  in  (  anada  and  public 
oMiier.ship  In  I.'ngland.  as  Iri-qiiently  opt- 
lined  In  the  columns  of  The 
Times. 

Till*  interesting  point  In  the  late/it  fulniir.- 
ation.  however,  is  Uie  Globe's  attack  of 
in  rvis  in  anticipation  of  a  downrighl  veto 
of  governnieni  ownersliip  of  sleain  railway.s 
by  the  Liberal  patty  in  Ontario  and  Quebec 

BI-MOVrNG  PAIM:K  BKSTRirnONS. 

Washington  Kormal  annoiineenient  i.s 
soon  to  Ik*  made  liy  llie  W;ir  Industrie. 1 
Hoard  for  Ihe  V'iihdrawal  ol’  all  its  rules 
and  regulations  for  cnrlailnienl  of  the  use 
of  inniertals  except  in  war  work.  This  w  ii! 
remove  restrletinii.s  in  pa(n  i'.  antos,  hard 
ware,  building  material,  and  is  a  eonservn- 
live  measure  geneially  and  will  liecorae 
efferlive  .lannary  1st  Willi  the  termination 
of  fixed  steel  prices  on  .lannary  Ist  an  an¬ 
nouncement  is  also  expected  as  fo  whether 
the  administration  will  eontiniie  present 
coke  prices  beyond  that  date. 


HeADOO  AND  WAGRS. 

.New  York,  —  DIref'lor-General  Me,\doo 
sjiys  railroad  wages  must  not  be  reduce  1 
even  under  private  ownership.  This  was 
not  a  war  inensiire. 


Money  eonditions  In  Fanada  are  heeom’ni- 


jthe  gold  and  aiiver  mining  companies  gan  116.  Asbestos  preferred  was  steady  at  more  comfortable,  and  the  steady  volnnif 
'eqiis'ly.  ,61  hnsini-ss  on  the  Montreal  and  Toronto 

'  ;  stock  Kxehanges  Is  Imposing  little  if  anv 

.  ■  ■  -  --  -  —  I  strain  on  the  money  market,  and  the  view 

I  ■  ‘  -  '  !■  -"■'  ====, ..iii-'j;.','.  .  „.  ' - -  jj,  more  generally  entertained  that  ti 

|1  permanent  deellne  In  money  rates  Is  at 

1|  'VTT^^TrrYW'N’'  T  TY  A  'VT  hand,  following  the  release  of  credit  whieh 

^  W-TV  X  x-«vx aj)p„rhed  In  financing  the  niaximnei 

S’ '2%  I  war  production. 


VICTORY  LOADS' 

^1  i;cr 

TAX  FREE 

Bonds  Maturiup  Price 

1922  -  192*5 .  100*2  and  Interest 

1927 .  100 -*4  and  Intere.st 

lO-l-*! .  101  and  Interc.Nt 

19.37 .  102  and  Interest 

IVe  advi.^e  immediate  purcha.se  as  we 
look  for  a  further  advance  in  price. 

Nesbitt.  Thomso.n  &  Company 


MONTH  E.4E 


HA.MILTOX 


E.  W.  BEATTY  ON  REfONSTBrUTlON. 

E  W.  Beatty,  President  F  P.R.  sent  »li‘ 
following  Christmas  message  at  the  request 
of  the  Fort  William  Tlmes-Journal : 

"If  we  Canadians  tackle  the  reconstniction 
probloms  with  the  same  spirit  of  optlmlsin 
and  self-reliance  as  were  evinced  when  w.- 
had  to  face  the  greater  problems  of  war 
conditions,  we  can  surely  find  work  .at  good 
wages  for  every  returned  solditr  and  every 
Kiiitahle  iminlcrant  wishing  to  come  her- 
War  eonditions  have  made  us  realize  mot- 
fullv  than  ever  oii’-  own  inimense  natiirai 
re.sourves.  Now  is  our  opportunity  to  dt'- 
veloj)  these  resourci  .s  and  to  supply  the 
world  with  what  we  are  in  such  fine  posi¬ 
tion  'o  produce  and  manufacture.” 


6%  to  7\^o 

PER  AN'M'M 


You  ran  obtain  this  interest 
return,  with  assurance  that 
your  money  is  safely  invested 
in  sound  Mortgage  Securities 
of  established  value. 


Pariiruhrf  on  request 

Royal  Securities 
Corporation,  Limited 

164  ST.  JAMES  STREET, 
MONTREAL. 


t 


I 


i 


BANK  OF  MONTREAL 

Eitablisliei:  Over  10-  Years  (1817>1918; 


Capital  F'aid  up  116,000,000 

Rest  -  -  -  -  -  116,000,000 

Undivided  Profits,'  $1,901,613 
Total  Assets  -  -  $558,413,546 

BOARi^  o.-  UUiacrORS: 

Sir  Vincent  Meredith^  Bart^  Preeident 
Sir  Chariot  GcHrdon^  Viee^reeident 

R.  B.  Angusii  Esq.  Lord  Shanshnessy^  K.C.V.O,  C.  R.  Hosmtrt  Esq. 
H.  R.  Drummond,  Esq.  D.  Forbes  Angus*  Esq.  Wm.  McMaster*  Esq. 
Major  Herbert  Molson*  M.C,  Harold  Kennedy*  Esq. 

H.  W.  Beauclerk*  Esq.'  (O*  B.  Fraser*  Esq. 

Colonel  Henry  Cockshutt.  J.  IL  Ashdown*  Esq* 

Head  Offlcei  MONTREAL 

u.n«ni  MaBaftor..^lr  Frederick  WlUiame-Taylor. 

/ThroaSbont  Canada  nad  Nawfaondlaad 
3  Also  at  London*  EnSlaad 

BiaBObn  aad  Acencles  ^  New  York*  _Chi^S<*  andjSookano  in  the  Untied  State, 
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^cHanbanker  imhioosand  ir 

.  i  GIVEN  REFUSAL  DF  ITALIANS  GO  HOME 


UNIQUE  position:  SINCE  ARMEITCE 

r.  T.  Walker,  of  the  Royal  Bank,  of!  Senator  Robertson,  Minister  of  La-| 
(.’anada, Declines  Executive  Position}  hour.  Says  15,000  Men  Needed  Foi'i 
with  the  Discount  Company  of  Newl  Lumbering  and  Mining,  and  Large 
York,  on  the  Directorate  of  Which!  LThig^ation  to  Europe  Also  Leaves 
Are  Such  Financiers  as  J.  P.  Mor-;  Openings  for  Surplus  Labour.  i 
gan,  and  J.  H.  Stillman. 


THE  CANADIAN  BANK 
OF  COMMERCE 


SIR  EDMUND  WALKER.,  j 

C.V.O..  LLD..  D.CL.  Presideni ' 


SIR  JOHN  AIRD.  Gener&l  Mtnesw 
H.  V.  F.  JONES,  An't,  Gen'L  MtnesW 


/ThraaShont  Canai 
I  Also  at  London*  E 
I  New  York*  _Chieada 
I  and  Mexico  CiiTi 


THC  MERCHANTS  DANK 

Head  OfTica :  Montreal  OF  CANADA,  EaUbliahed  1864. 


- :  Senator  G.  D.  Robertson,  Minister  of, 

I  labour,  Ottawa.) 

(From  Our  Own  Correspondent.)  ^  ^  . 

Ten  tnousand  men  are  needed  for  lum- 

.New  York.  There  is  a  highly  attractive  j^pring.  and  five  thousand  are  required  for 
position  open  in  New  York  at  the  present  In  the  mines  of  Northern  Ontario, 

lime  for  Uie  right  kind  of  banker.  It  is  a  -pt,e  establishment  of  a  chain  of  employ- 1 
position  that  requires  extraoidinary  ability,  ^ent  bureaus  that  will  extend  throughout 
and,  at  the  same  time,  offers  exceptional  |  ,he  Dominion,  under  Provincial  jurisdiction,' 
possihilitii  s  for  the  future.  Nevertheless.  |  ^  uniform  system  for  handling  1 

gn  at  difficulty  is  being  experienced  iui  jj^g  jup.jj  are  seeking  work,  will  do 

making  the  appointment.  i  much  to  relieve  the  situation  during  the  ' 


CapitalPaid  Up.  $15,000, Fund,  .  $13,500,000 

SAVINGS  BANK  BUSINESS 

Security,  convenience  and  courtesy  are  assured 
to  all  who  deposit  their  savings  with  this  Bank. 

If  it  is  not  convenient  for  you  to  visit  the  Bank 
personally,  you  may  open  your  account  entirely  by 
mail.  u 


raM-np  CaplUI .  17.000,000  Total  Depoxltii  r.sept.  ISIS).  1120,000,000 

Eeterve  runds  .  7,421,20':  Total  Aitsets  (SrpI,  lOlH)  .  . .  159,000.000 

Preside.nt:  Sir  H.  Montagu  Allan,  C.V.O. 
Vice-President:  K.  W.  Blackwell  Managing-Director;  E.  F.  Hebden 
General  Manager:  D.  C.  Macarow 
SuPT.  OP  Branches  and  Chief  Inspector:  T.  E.  Merrett 

AN  ALLIANCE  FOR  LIFE 

Many  of  the  large  Corporations  and  Businesii  Houses 
who  bank  exclusively  with  this  institution,  have 
done  80  since  their  beginning. 

Their  hanking  connection  is  for  life — yet  the  only 
bonds  that  hind  them  to  this  bank  are  the  ties  of 
service,  progressiveness,  promptness  and  sound 
advice. 

'249  Branchefi  and  agencies  In  Canad.i  Extcndlngrrom  the  Atlantic  to  the  Paelfir 


Total  Deposits  r.sept,  1919).  9128,900,099 
Total  Assets  (Sept,  I9IH)  .  . .  159,900.000 


K5TABMSHED  I89B 


Union  Bank  of  Canada 


Head  Office)  WlnnlpeK 

Paid-Up  Capital..„$5,000,000  Reserve . ....$3,400,000 

Total  Assets  (over) . $140,000,000 

Hraararp  President — SIK  WII.LIA9I  PRICE.  President — JOHN  GALT,  Eaq. 

Viee-Presidenta — It.  T.  RILEY,  Esq.i  G.  If.  THOMSON,  Esq. 

H.  n.  SHAW,  General  Manager. 

J.  W.  HAMILTON,  AaalHtant  General  Mannfcer. 

Attention  Is  pnrtli-uliirly  <lrii«Tii  to  the  faellltlen  offeretl  by  the  Dniik's  Korelgn 
BschaaRe  Depart mentn  at  Montreal,  Nenr  York  nnd  London  (Eneinnd). 

Exporters  nnd  Importers  nre  invited  to  avnlt  tkemselqea  of  the  Commercinl  laforma- 
tion  Bureau  at  our  London,  EnRiund,  Branch.  0  Princes  Street,  E.C. 

London,  England,  Branches  .  -  .  .  g  Princes  St.,  E.C. 

Haymarket,  S.W. 

New  York  ARcncy,  49  M'nII  St..  Nesv  York  City— Geo.  Wllaoa,  AReat. 

With  209  Rrnnclies  In  Ciiniida  extenillnR  from  Hullfax  to  Prince  Rnperl,  the  liiiiik 
offers  excellent  fnellltle*  for  the  tranaactlon  of  every  description  of  BanklnR  bunlnr*s. 
Tho  Bank  hna  correspondents  In  nil  the  Cities  of  Importance'  tSrouRhout  Canada,  tko 
United  KInRdom,  the  Continent  of  Europe,  the  British  Colonies,  and  the  United  States. 

Collections  made  In  alt  parts  of  the  Dominion  and  returns  promptly  remitted  at 
Inwost  rates  of  excbnnRe. 


INCORPORATED 

The 

BANK  ofTORONTO 


Head  Office  -  TORONTO 

Capital.  $6,000,000  Roserved  Funds,  $6,565,306 

IH SECTORS 

W.  G  GOODltRH.XM.  riMiilrnt  I  FIl'iNDIRSON’,  Vi(;.--Pf5.i  I,-i* 

WILLIAM  kTONli,  JOHN  .-VIACUONALD.  I  I,  ENOl.EIIART,  LT  COL,.  A.  ti  GOODERHAM. 
BRIG.-GEN  E.  SMKIGHEN,  W.M  I  GEAR.  PAUL.  J.  .MYLKR.  A.  11.  CAMt’llELL 
THOS.  I'.  HOW.  General  Manager.  JOHN  R.  LAMU.  Aart.  Oen  Mtuagrr 

D.  C.  GRANT,  Chief  Inspector. 

Business  tncu  arc  ojjcred  in  this  Bank  the  satisfactory  banking  ssr- 
vice  provided  by  our  complete  facilities  and  extensive  connections 

BANHKRS 

NEW  YORK — National  Rank  of  fionimeree.  CHIC  AGO —Flr»t  National  Bin'i 

LONDON.  ENG  — Iguiduii  City  &  Midlsn'l  Rirnh,  Limited. 


TheBa]!1k:of 


ESTAlll.I.SIIEU  IS71, 


.  jra 

yntuM: 

Ifli 


Montreal  Branch 


Total  Assets  -  $65,000,000.00 

Our  95  branches  in  Canada  have  facilities  for  the 
efficient  handling  of  all  hanking  matters.  These  fa¬ 
cilities,  together  with  correspondents  in  every  princi¬ 
pal  city  throughout  the  world,  ijiake  this  Bank  excep¬ 
tionally  qualified  to  sciwe  business  intei-eiits  in  all 
their  foreign  as  well  as  inland  transactions. 

IMV.  lirni’IIY.  MaiiHirrr,  .Tfuiiti'rnI  llranrlu 

.1.  A.  h HARAS,  .Muiiagor,  l‘'airmouiit  Arc.  Itrniicli. 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

To  the  Editor,  “  Hnancial  Times,”  P,  O,  Box  160,  Montreal, 
llfbinkof  pur.ha,i,.x  the  following  securities.} 

Please  give,  me  your  opinion  (.free  of  charge)  regarding  same. 

II  Purchasp  Prlc* 


Name  of  Enquirer 


Nom  do  plume 


The  RtTilles  will  he  published  in  The  Finaneial  Times,  under  the  nom  de 
plume  (B  Jt  the  name)  of  the  enquirer,  and  a  marked  eopy  sent  if  requested. 

T.  Kelly  Dleklnson  gives  each  enquiry  liis  personal  attention. 

*Cros8  oot  line  not  desired. 


Jhis  hanker  is  needed  for  the  post  of  first]  coming  months.  While  the  Cobalt  mines 
viro-pi’^’si(lt*rit  of  the  Discount  Co.  of  New,  .  .  ...  ,,  ,f  j  i  i. 

I  York,  the  institution  recently  organized  by  labour  I 

!  leading  tiunks  of  the  city  to  deal  and  Invest  un  account  of  ttie  bonus  paid  the  workers,  i 
in  hill.s,  along  the  lines  of  the  great  discount  based  on  the  price  of  silver,  the  gold-pro- } 
lioiises  ol  l.ondon.  The  need  of  such  an  in-  ,  rincing  camps  of  Poi  ciiplne  and  Kirkland  1 
lititnt  ion  to  broaden  and  strengthen  th?  grow- |  ,  ,  „  ,  ,  ,  ,  .  .u 

.  .  .V  •  u  -  Lake  have  not  hern  favoured  to  the  same  i 

ing  acceptance  ma-iket  at  this  centre  has  |  .  , 

been  dcinon.st rated  for  some  thne.  The!  extent,  and,  with  operations  becoming  more) 
••onipariy,  which  was  organized  last  stiinmer.  |  active,  there  is  an  extensive  demand  for 
'  will  liave  a  capital  of  .^5,'l00,00y  and  surplus!  Bkillcd  au<l  unskilled  men.  ; 

I  of  $l.ui)(i,i)(ju.  There  are  insufficient  liimlterjacks  avail- 

Si‘\v  'I'hiiig  ill  Amerlen.  able  to  conduct  liinibcring  operations  on  ' 

'J'he  search  has  been  directed  principally  I  *he  usual  scale,  and  employers  of  labour  In 
among  the  banks  and  hanking  houses  ac-  j  this  field  have  realized  that  it  will  be  ne- 
;  lively  engaged  in  the  buslnesa  of  accept- 1  c'^ssary  to  take  unskilled  men  to  the  lum- 
|auic,  Imt.  due  to  tlie  fact  lhat  a  hill  market,  her  camps.  These  nee'ls  are  being  set  before 
is  .-i  comparatively  new  thing  In  America.  I  the  employees  of  munitions  plants  as  they 
'the  ficbl  i.s  exceedingly  limited.  j  are  being  released  from  employment.  The 

'  in  short,  a  good  banker,  familiar  enough  above  needs  arc  considered  sufficient  to  pro- 
,  in  l,oudon  and  on  the  continent  of  liuropp,  |  vide  work  for  a  large  percentage  of  the! 

!  is  a  much  sought-after  individual  in  New  I  munition  workers  who  are  being  discharged.  ^ 

I  York  to-day,  and  can  command  well-nigh  j  There  has  not  been  a  great  deal  of  un- 1 
any  eompen.sation  for  his  services.  em-ployment  thus  far  according  to  the  re- j 

Among  our  regular  deposit  banks  the  ports  that  have  reached  this  department, 
number  of  availHl)lo  men  in  this  line  Is  for  the  month  of  November.  There  was  a 
small,  as  tlie  acceptance  has  not  yet  become  net  decrease  of  employment  in  .Montreal, 
a  feature  of  the  general  training  of  hankers.  Toronto,  Hamilton  and  Brantford,  but  clse-^ 

A  more  likely  field  wa.s  thought  to  be  where  in  the  Dominion  there  have  been 
offered  among  the  private  hanking  estah-  actual  net  gains.  In  .Montreal  175  firms  re- 
lisliments,  hut  here,  where  dealing  in  hank-  ported  a  net  decrease  In  employment  of 
ers'  hills  has  been  taken  up  by  Eomo  of  the  6,128  men  and  a  net  increase  of  564  women. , 
larger  liouse.s,  the  business  has  become  too  In  Toronto  681  firms  reported  a  net  de- 
profitahle  to  warrant  the  acceptance  of  a  crease  of  6.171  men  and  a  net  deerea.se  of 
position  with  a  fixed  salary.  1.460  women.  Hamilton’s  report  showed  a 

,,,  _  ,  ,1  „  ,  net  decrease  of  510  men  and  an  increase  in 

I  urn  lo  (uiiniliun  Banks.  j  pn,p,„ymcnt  of  6to  women,  according  to  the 

Lately  attcntioii  has  been  turnr'd  to  the  ■  returns  made  by  178  firms. 

(hinudiuii  lianks  with  e.stahlishments  in  New^  Ontario  and  Qiiehee  are  foremoni  in  or- 
I  York  a.s  being  likely  lo  furuj^h  a  suitai'Ie  ganizing  the  employment  bureaus,  and  It  t.s 
man,  hut  so  far  without  avail.  Tt  might  hejtxpeeted  that  the  machinery  in  these  Pro- 
mcniioned  that  tho  dircetors  had  hoped  to  vinces  will  he  in  full  running  order  by  the 

seeiire  the'  Services  of  one  of  the  Canadian  '  fiist  of  the  year.  In  the  midst  of  reports  | 

hank  agents  in  ihi.s  city,  hut  although  this  j  of  the  release  of  laliour  from  war  indus- 
hanker  at  first  wa.s  inclined  lo  accepi  the  I  tries,  complaints  have  reached  the  Depart- 
'  oflcr  he  wa.s  comiielled  to  turn  It  down  this|ment  relative  to  the  shortage  of  help  that 
week  owing  to  the  solicitations  of  his  pres-,' other  luanufacturprs  are  experiencing.  Par¬ 
ent  institution  to  remain  where  he  was.  ticularly  in  the  leather  industry,  a  shortage 
Drn  i'lors  of  the  Discount  Company  of  .New  of  labour  has  been  reported,  and  steps  are 
York  include  .1.  S.  Alexander,  K.  L.  Iliac.  |  being  taken  to  deal  with  this  sittiaHon. 

i  .lolm  Ml  Hugh,  !■;.  S.  Marston,  J.  P.  .Morgan,  There  has  hern  a  considerahe  emigration 

[  Seward  Prosser,  C.  H.  Sabin,  .1.  H.  Stillman,  of  foreign  labour  during  the  last  month.  In-  j 
H.  V.  It.  Thayer  and  J.  N.  Wallace.  ,qalrles  that  we  have  made  have  shown 

In  Wall  Street  banking  circles  it  has  be- j  that  easily  ,6.000  Italians  'have  already  sail- 
come  known  lhat  the  Canadian  banker  tojert  for  their  homes.  This  will  ease  the 
whom  the  important  position  was  offered  t.sjlaour  situation  during  the  period  of  read- 
I'.  T.  Walker,  the  New  York  manager  of  the  :  Justment.  The  greatest  proltlem  will  arise 
Koyal  Bank  of  Canada.  The  offer  must  he  in  Eastern  Canada. 

regarded  as  an  exceptional  one,  as  .Mr.  With  regard  to  the  turning  over  of  miiiil- 
Walker  has  hern  down  In  the  Wall  Street  tlon  plants  to  peace  work,  thi.s  will  be  ac- : 
disirict  only  about  a  year.  Previous  to  that  :  compMshed  In  a  relatively  short  space  of 
he  was  m.inager  at  Alontreal  and  Vancouver,  i  time  fn  a  majority  of  cases,  and  it  will  not 

- -  - - ,  ._  I  Ijp  necessary  to  discharge  all  employees 

MTV  W \I{i:H0!'SP  FOR  T.  KV'I'OX  ('().  transformation  is  being  made. 

Both  civilians  and  returned  soldiers  will  bp 
The  erection  of  a  si.\-stoiy  distributing  ]  piven  employment  through  the  Government 
w  areb.oiise  in  Moncton,  New  ni  iinswiek.  Is  ,  imveaus.  and  there  will  lie  an  effort  To  en- 
idnnned  by  the  T.  l.aton,  Co..  Limited.  The  sure  equitable  treatment  for  each. 

actual  Imilding  operations  will  he  com- j  _ _ _ _  -  . 

mciiced  at  the  beginning  of  FebTiiary  next.  -.irkv-u-a-  axirn-x-T, 

The  hnllding  will  he  of  reinforced  eonerete.  IHE  .MUiNrii  MAKKLT. 

and  will  he  SS  feet  high.  It  v<'ill  he  260*  " 


feet  long  and  240  feet  wide. 


THE 

MQLSONS 

BANK 


}  Incorporated  hj  Act  of  Parliament*  1855- 

FaidSp  Capital  $4,000,000 
Reserve  Fund  $4,800,000 

HEAD  OFFICE:  MONTREAL 

BOARD  OF  DirifiCTORS. 

Wra.  MolBon  MaePherson,  President. 

S  H.  Bwlng  -  Vice-President. 
Uoo.  B.  Drummond  F.  W.  MoUon 
W.  A.  Black  Wm  IVL  Slrks 


B.  J.  Chamberlin 


Edward  (’.  Pratt,  General  Manairer. 


ESTABLISHED  1S79. 

UNK  OF  HAMILTON 


Head  Office:  HAMILTON 


Ccpllal  .Authorized  .. 

Capital  Paid  Up  . 

Surplus  . 


. $5,000,000 

....  3,000,000 
....  8,500,000 


I  .Money  ( oininittee  Likely  t**  KeiiioTe  lies. 

I  trielhtiis  lilt  Loans  Lor  Stock  Ex- 

l!  eliHiige  Operations. 

t '  i 

(Prom  our  Own  Coi're.siK.inrieut )  I 

!  New  York.  —  The  money  (ommittee  is  in 
‘  favour  of  removing  aliogether  ic.sirietions 
!  on  loans  for  stock  e.vcliange  operations. 

This  ai'lion  appears  to  meet  with  the  gen- 
!  j'val  approval  of  hankers.  The  life  of  the 
j  present  pool  i,s  understood  lo  expire  on 
'  January  10th,  and  it  i.s  believed  that  the 
'  committee  will  lake  such  action  before  it 
'  goes  out  of  existence. 

The  reason  for  this  chanse  from  what 
I  was  obviously  the  set  purpose  of  the 
money  committc'c  a  few  weelvs  ago  to  retain 
’  tile  restrictions  for  some  time  to  come  is 
;  the  very  min  h  cni  iatled  ai  ti'.  ity  in  the 
:  street  recently,  and  tin-  fact  that  money  | 
has  lieeti  piling  up  here  from  tho  interior.  i 
Tht  time  is  tudieved  io  N-  approaching 
when  the  supply  of  lo.inahle  funds  here 
j  will  make  it  praetbaily  impossible  for  the 
’  money  commiiiee  to  t'xcreise  any  resirain- 
'  ing  in n lienee  upon  its  employment  on  the 
I  slock  exchange. 

'  Oppositjnii  Lrom  Treasurr. 

What  appears  now  to  be  the  only  stumb¬ 
ling  block  lu  cstahllsliing  a  perfectly  free 
:  money  market  at  the  centre  Is  the  opposi- 
i  tion  that  comes  from  treasury  iinarters. 

‘  Local  bankers  seem  to  think  that  this  ob- 
I  jectlon  on  the  part  of  the  treasury  will  be 
'removed  when  the  conditions  have  been 
'  made  plain.  ' 

.Another  consideration  Influencing  the 
removal  of  the  money  committee  is  said  to 
he  the  view  that  a  free  and  cheaper  money  | 
market  will  lend  to  aid  in  floating  the  next 
^  Liberty  Loan.  If  the  Committee  loosens  the 
'  Durse  strings  now  it  will  have  the  eH^ 

I  We  HOME 
of  CANADA  ^ 

“Save  and  be  content  to 
want  things  that  are  not 
of  absolute  necessity.” 

Brnnehos  nnd  roinieetions  Tlirotigli 
out  ('anad.<i. 

MOXTHEAL  OFFICES: 
Transportation  Btiildiiig.  IlM  st 
Janies  St. ! ‘2111  Ontario  East.  cor. 
Davidson  SL:  ISIS  IVeiliagluii 
SU  Venliin. 


Special  Banking  Facilities 

At  every  hranrh  of  this  hank  a  general  business  Is  eondnetn 
ed.  Deposits  are  accepted.  Loans  made  and  letters  of  Credit 
Issued.  Drafts  on  foreign  banks  solil  or  the  money  transfer¬ 
red  by  IIS.  Bills  of  Exchange,  Sal*'  Notes,  Collections,  etc* 
looked  after  and  collected.  i 

Make  use  of  the  facilities  offered  by  this  bank  for  Uie 
advaiicemeiit  of  your  btisine^ss  and  personal  interests. 

The  Dominioii  Bank. 

160  ST.  JAMES  STREET,  MONTREAL. 

M.  S.  BOGERT,  Manager. 


THE  ROYAL  BANK  OF  CANADA 


INCDRPORATLU  ISOS 


Capital  Authorized . 

Capital  Paid-up . 

Reserve  and  Undivided  Profits 
Total  Assets . 


HFAD  OFFICK,  .VIO.VTHFAL. 


$25,000,000 

$14,000,000 

$15,000,000 

$410,000,000 


sin  HEKDFHT  S.  HOI.T,  I'rcsl.  K.  L.  l•F.4•lF,.  VIcc-rrrst.  &  Man.  Dlt. 

C.  K.  XF.II.I.,  General  'laiiiiaier. 

S20  Branchex  In  Cnuuda.  NeTrfuanilluutl,  VVeat  Indies,  Central  anil  toatfe 
ALOieiica.  etc.,  distribated  nx  fallowiit 


Canada  . 

Newfoundland  .  *1 

West  Indlea  .  “17 

Central  and  Sonth  Ajnerlea  ....  9 

LONDON.  ENGLAND. 

Bank  BldRx.,  Prineen  St.,  E.C. 


Spain  *RnrceIonn)  . . 

t  .s.A.  *New  York)  . . 

Great  Britain  (l.onilon)  . 


■NEW  ionic  cirv. 

Cor.  XVlIlInm  and  Cedar  Streeta. 


BI  SINESS  ACCOIN'IS  f  AIIIIIEI)  UPON  FAX  OHAHI.E  TERMS. 
SAVI.NGS  DEI-VIITVIEN’I'  AT  AI.I.  nUAMTIES. 


ESTABLISHED  1872 j 


BANK  OF  HAMILTON 


Capital  (.Authorized)  . ?  5.000.000 

Capital  (Paid  Up)  .  o.oOO.OOO 

Reserve  &  Undivided  Profits  . S  :;,500.000 

Total  Assets  Over  . .$61,00O,u00 

Sir  John  Hendric.  K.C.M.G..  C.V.O. . 

President. 

J.  I’.  Bell,  General  Manager. 

Montreal  Branch. 


L_ 


227  McGILL  STREET 

R.  L.  Ellis,  Manager. 


l•T*9ll«HtO  •  1074 


IMPERIAL  BANK 


n 


OF  CANADA 

CAPITAL  PAID  UP  $7,000,000  RESERVE  rUND  $7,000,000 
PELEC  HCbVLASO  rMtiCENT  E  hay  ctNiAAL  MANASCR 

HEAD  OFFICE,  TORONTO 
GOVERNMENT,  MUNICIPAL  and  other 
HIGH  CLASS  SECURITIES 
BOUGHT  and  SOLD 


fOltKK.-;!’!  LNDiACE  l.WTTKD 


The  Manager.  Btind  Department.  TORONTO 


J 


IkE  Sterling  Bank 

OP  Canada 

HE.4D  OFFICE  -  -  TORONTO 
Montreal  Office;  TJO  ST.  JAMES  STREET. 

.All  organization  trained  to  give  quick  response  to  your 
every  banking  need. 


of  leasing  money  all  along  the  line  ,inrt 
esiablishing  a  lower  level  for  ratis. 

In  sueli  a  market  it  is  belicvei  the  Gov¬ 
ernment  will  not  have  .so  mii.  h  t!iti‘'iii'.i:y  in 
floating  another  Liberty  Bond  i.ssiie.  eepo- 
cially  if  the  new  bond?  hiar  interest  at  the 
rate  of  4'^  p.e. 


RAILWAY  SALE  ALKEKMEM. 

Application  will  be  made  to  the  Board  o: 


Railway  t  oniii'.issioners  to  teoomnieud  con¬ 
firmation  by  an  order-in-<  oiine;l  of  certAir 
a'gret'ni'-nls  of  .sale  between  th**  <7cntr»l 
Railway  ni  Canada  and  the  following  Cfcno- 
panit.s:  Ottawa  River  Navi.?al;on.  Otuvra 
River  Railv.  ;iy,  Otiawa  Viiiley  Railway, 
(.'mitral  I'oiuitie.'i  Railt.ay.  Ste.  Agatbo 
Blanch  Raihv.-.y;  L'ariilou  and  GraudYilio 
Raiiwa:  ,  The.se  agreements  were  entered 
into  by  the  re.'ipeetive  companies  a  consider¬ 
able  time  since. 
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By  Appointment  to 

H.M.  King  George  V,  .-Acquisition  of  the  Northern  Crown  i 

Represents  Only  a  Small  Fraction  ! 
^  T  of  the  Business  Added — Non-Inter- 1 

~  Deposits  Rose  65  Millions — 

I  Liquid  Reser>e  Is  Still  Further 
__  —  I  Strengthened — Half-Century  Mark. 

RV^LOCOOD*  SLl^Cl  brilliant  report  is  rendered  by  the' 

*  W  Royal  Bank  for  the  year  endins  November 

i  -b*.  1918.  markiiis  the  passing  of  the  fiftieth 

^  I _  f  R  milestone  in  the  bank's  history.  Increased 

^  1 1  profits,  Inereaged  strength  of  assets,  and 

“  A  greatly  increased  volume  of  business  are' 

^  ^1  the  features  of  the  statement. 

a  urgently  demands  the  protection  and  wmfort  |  tix^apSoSU? 'amounS^  12 jsSt , 

^  such  as  these.  .  ,  .  increase  of  about  ?150.000  over  the  pro-! 

The  Raccoons  and  Beavei-s  are  magnificent  examples'' of  their  kind  i  vious  ^•cal•.  and  representing  a  rate  of  ai- 

— the  skins  first  grade,  perfectly  matched,  skilfully  cut  and  fin-  :  mo.st  is^  p.c.  on  the  stock,  of  this  sum.' 

ished  with  a  fine  attention  to  detail  which  compels  admiration.  ,  ^",1’;'’'  "?/  distributed  in  dividends.  3  p.c. 

mtter  «.«  or  lapel  collare.^eep  pockete-genemuely  cut  In  the  ; 

^Kirt  and  sleeves.  '  a  slight  reduction  in  the  profit  balance.  An- i 

Fur-lined  coats  of  b]|kck  broadcloth  lined  throughout  with  Muskrat  i  other  haif-niiiuon  was  added  to  the  iv-st; 

'  or  Mink  and  finished  with  collars  of  Natural  Otter,  Persian  Lamb,  !  ^t'suit  of  the  ace.nisition  of 

;  the  Northern  Crown  Bank  during  the  year, 
'and  the  stock  issue  was  also  increased  to 

'  \  rr _ r~'  ^  LJ  j  _  c  /  n  ;  c._/  [fourteen  million  dollars.  The  increase  in 

j  AlerX  S  rur  t^GpS  in  riudson  O^di,  I\e(ll  O^Jl,  the  volume  of  hu.siness  of  tjio  bank  Is.how-j 

•  Persian  Lamb,  Beater,  .Muskrat  for  City  or  I«vi>r,  far  greater  than  the  comparatlely 

Driving;  also  gauntlets  to  match.  !  ^ 

-1  I  _  j  Tlic  bank's  holdings  of  the  public's  funds 

4  U  #  ¥  g  'g  \  incre.ascd  during  1918  by  almost  precisely  > 

m^g  g  J  i  M  g  W  \  bb  million  dollars.  .lust  two-thirds  of  this 

/  /^*\ /■/  ¥\'^\Tn  AT  I  I  liQuid  reserve  on  the  as- 

A  JL  %. g A  %^vr  V.X  side  of  the  balance  sheet,  the  increase 

/  in  current  loans  being  rather  less  than  30 

T"  g-,  millions.  The  liquid  assets  are  thus  ex- 

M  '  traoidinarily  strong,  and  as  they  consist  to 

^  I  *  '  the  extent  of  66  millions  of  dollars,  of  se- 

^  405  ST.  CATHERINE  STREET  WEST.  i  "pities  of  Canadian  and  British  and  Allied, 

Ooveminonts  and  Canadian  municipalities, 

_ _  ;  they  are  rendering  an  immense  service  to^ 

'•  ,  ■  I  —  ,  ■  1 ;  public  financing.  The  liquid  assets  are  225 

^  '  ■  i  ■  ■  !■  ■■■■■'  I  millions  against  398  niif.ions  or  public  lia- 

I  bililies,  a  ratio  of  about  45  p.c.,  ehowmg| 

m  that  the  bajik  is  in  an  excellent  position  lo| 

^myg.  At  •  5  meet  any  condition  which  may  arise. 

MainiyAbout  Americans  i  ,„r.  ^ 

gratifying  in  view  of  ifc  Importance  of  this  j 

Tv............ _ _ _  ^  r  11  •  T  1  .  1  '■  connection  for  the  advancement  of  Canada's 

Information  RECEIVED  from  well  inform-  A  leading  stock  exchange  institution  says  ,  .  ,  ,  .  ,  dtiicri  that  tb^.  funrm' 

ed  channels  in  Washington  says  there  it  does  not  anticipate  any  important  decline  ;  f 

is  positively  no  chance  for  government  I  in  standard  industrial  common  stocks  for  the  '  i 

control  of  railways  to  be  extended  live  |  reason  that  mo.st  of  the  readjustment  de-  jt.  out.side  of  Canada,  making 

years  as  proposed  by  McAdoo.  pression  ahead  in  general  business  has  been  ”  ''RDccessatv  for  an>  (.anadian  money  to 


ROYAL  BANK  MADE  ;| - '“"T' - - - 

*  IMMENSE  STRIDES  £  T?  IVyf 

DURING  THE  YEAR!  iLvery  Member 

■Acquisition  of  the  Northern  Crown  ^  /3k  d  1 

Represents  Only  a  Small  Fraction!  Vi^JL  JL  ^LXXXJLJL  y 

of  the  Business  Added — Non-Inter- 1  q/ 


Holland’s  you  can  go  through  your  entire  gift  list  and  pick  out  suit¬ 
able  Christmas  presents  for  people  of  all  ages. 

For  the  boys  and  girls  our  display  of  toys  is  the  most  interesting  in  town 
and  no  difficulty  will  be  experienced  in  finding  a  delightful  gift. 

The  list  below  contains  but  a  few  of  the  many  suggestions  we  have  for 
gifts  for  men  and  women.  Visit  our  Gift  Floor— ground  floor  opposite 
entrance— and  finish  off  your  Christmas  list. 

In  addition  to  the  many  novelties  we  have  on  display,  there  are  many 
complete  suites  for  Bed  Room,  Dining  Room,'  or  Living  Room. 


LAMPS 

Mahogany  standards,  $13.00  to  $35. 
Poi’tables  in  mahogany  and  white 
enamel,  $3.00  up. 

SMOKING  STANDS 

In  mahogany,  make  a  splendid  gift  for 
a  man.  Different  sizes  and  shapes, 
for  $2.50  to  $6.00. 

LAMP  SHADES 

A  most  complete  showing  of  lamp 
shades  of  all  kinds — for  standards, 
table  lamps,  etc.  The  price  range  is 
as  great  as  the  variety. 


LIBRARY  TABLES 

In  mahogany — different  sizes.  Prices 
$30,  $32,  $34,  $45,  $6.5. 

CANDLESTICKS 

In  mahogany,  priced  at  from  $1.25  up. 
TRAYS 

In  mahogany,  at  from  $S.00  to  $10.00. 
SEWING  CABINETS 

These  beautiful  Cabinets  vv”!!!  appeal 
to  everyone  —  on  view  on  our  Gift 
Hoor. 

CURATES 

Maliogany  Curates  make  splendid 
gifts,  $12.00. 


MainiyAbout  ‘Americans’ 


Open  every  evening  until  10  O’clock  till  Christmas. 

✓ 


'*Everytime  the  buying  of  securities 


ill  siHiiuara  inuusinai  common  SLUCKS  lur  iiir  a  ,  "  c, 

reason  that  mo.st  of  the  readjustment  de-  out.side  of  Canada,  maklnf- 

pression  ahead  in  general  business  has  been  ''  '»UH‘fessary  for  any  (.anadian  money  to 
discounted  by  the  recent  breaks  in  prices.  ,  do  diter.ed  from  the  uses  of  the  Dominion.  i 
_  An  analysis  of  the  ^atement  for  the  y«ar 


519  ST.  CATHERINE  STREET  WEST 


III  threatens  to  involve  larger  borrowings  Attentio.n  is  being  directed  to  the  point  ^918,  with  comparisons  for  previous  years, 

1*  it<  becomes  necessary  to  apply  the  brakes,  that  American  Beet  Sugar,  by  the  decline  of  (^Financial  'rimes  classifications)  Is  as  fol-| 

!i  hilt,  the  feet  that  hralrec  have  tn  he  iinniiefi  .‘ttl  Tieinfo  f./vvn  1Q1Q  hi.Th  l.v«*  Ai.^...vtinterl  i  loWSI  ' 


;!  but  the  fact  that  brakes  have  to  be  applied  .')6  points  from  1918  high  to  low,  discounted  |  lows: 

U  to  keep  the  buying  movement  in  bounds  all  unfavourable  changes  from  war  to  peace' 

|;  is  significant,”  comments  a  leading  stock  conditions,  especially  as  it  has  a  strong  treas- ; 

1;  exchange  house.  jury  position  with  no  bonds  or  floating  debt- 1  l^s: 

jj  —  ■  —  j  -  War  Tax.  . 

[;  Attention  is  being  given  in  well  informed  j  .Attention  is  being  directed  in  conserva- 
>;  jnarket  circles  to  the  point  that  the  American  live  quarters  to  the  point  that  not  only  are 
j|  International  Corporation  which  has  one  the  shelves  of  merchants  of  the  country  and  i-pavintt  ..  . 

.!  of  the  most  expert  investment  departments  ;  the  world  bare  of  supplies  but  the  stocks  and  ^ ' 

"■  in  the  world,  has  a  substantial  stock  interest :  stores  of  the  people  themselves  are  in  a  i>n'mi'^’'j  ^ . 

!  in  U.  S.  Rubber  whose  common  stock  .similar  condition.  It  will  take  a  long  time  to  R<»t  . 

■  i  ig  understood  to  have  been  well  bought ;  suj'ply  the  needs  of  both.  Bai 

— -refjmrtly  on  the  outloyk  for  favourable  i  -  •  i  Previn  balance 

dividend  action  in  the  not  distant  future.  |  In  speculative  circles  affiliated  with  pools  ' 

- -  '  it  is  worthy  of  note  that  sentiment  in  regard  : 

Gradu.xl  liquidation  of  large  invcn- ^  to  higher  prices  for  Baldwin  remains  strongly 
tories  in  basiness  is  reported  to  be  releasing  -  confident  and  it  is  evident  that  buying  of : 

funds  which  are  going  into  the  speculative :  this  stock  is  going  on  during  recessions  in  cjrpuiafjon 

invastment  security  market  and  reducing  j  the  market  for  important  interests  connected  Non-int.  d^oeii*. 
the  floating  supply  of  stocks  like  U.  S. ;  with  the  railway  and  equipment  people.  i  interest  deposits. 

Steel,  Rep.  Steel,  American  Car  Foundry,'  -  i. 

Southern  Pacific,  and  others  of  good  yield.  Gulf  States  Steel  issues  are  being  re-  Banka  abroad. . 


191S  1917  19IB  1915 

f  $  *  S 

2,Sn9,S4f.  2,327,980  2,111,307  1,905.676  I 

133.652  128,357  118,226  105.966  1 

100,000  100,000  100,000  100  000' 

90,000  60,000  50,000 


2,486,194 

2,039,623 

1,843,081 

1,6-99,610 

1.614.7(12 

1,549.404 

1,417,207 

1,587.200 

4tHL000 

250,000 

2.50,0(>0 

250.000 

500.000 

52o,:^00 

*28,608 

•288,081 

176,874 

62,410 

.504,265 

852,346 

676,472 

614,062 

535,757  .561.265  852,316  676,472 


l.lahlllllps 

19!8 

$ 


HINTS  TO 

INVESTORS 

,  Canadiaii  LoetmiotlTe 

tH.  Jj.  B.,  Schumacher,  Out.  —  Canadian 
liOcomotlve  is  in  Its  best  position  since  or¬ 
ganization.  as  the  result  of  extraoidluary 
earniags  during  the  past  three  years,  luid 
as  the  common  stock  returns  a  yieltl  of  9.23 
p.c.  at  iis  present  price  of  around  65,  it 
looks  like  an  attractive  invest meiu.  The 


Easy  to  Select 

“his”  Christmas  Gift  from  among  this 
choice  list  of  Men’s  Furnishings -all  of 
sterling  merit,  offered  at  especially 
moderate  prices. 


Circulation.  ...  2H,159,3.t1  18,178,2211  ^ 

Non-int.  depoeiu.  i;iD.2i:i.27i4  7o.4WM.Gr.7  5i».365,ay« :  uoiiipany  had  the  nioHt  Kratilyiny:  suoueBs 
interwst deposits.  ii)7,:u8,4:ii*  182.188,715  uo, 862, iy» ,  in  the  manufacture  of  munitions,  this  husl- 

Dorn.  Govt  .  9.u00,000  14,582,65!^  .  .  .  ,  _  i,.  .  i.  nr,* 

Canadian  banks .  26.795  364:788  1,466,468  DOSS  being  immensely  profitable.  It  is  not 


Southern  Pacific,  and  others  of  good  yield.  Gulf  States  Steel  issues  are  being  re-  Banka  abroad.  6,068;92(;  5.80i.’ho9  however 

- -  commended  by  leading  stock  exchange  inter-  BiHb  .  3i6,o.58  297,.i93  'ttsisMcl  c;v,«iic  for 

Cancellation  of  a  large  proportion  ests.  Investigations  develop  information  to  .  '’Hu'lll!  IrTn! 1 1  in  ihe  nmi 

of  Bethlehem  Steel  Co's  war  material  the  effect  that  the  company  has  a  big  peace  . -  .  -L  ._I..  '  " _ 

cantracts  will  affect  operations  of  the  |  }uj«i ness  in  sight.  These  stocks  have  never  Total  public . JW7.977  226  308  05*8  222  227,K4y,«)si  '  .  . 

A AVM fxo Trljint  Jit  South  Bethlehem,  Ba.  *  heen  distrihuted  and  the  flAntin^  kudfiIv  i^  Oapital  .  14, 000, odd  12,911,400  12,000,000  ••pinion  n<i 

oZ"r“"^of^  SrporttS^Ss  will  not '  sm^lk.^l  i'Kld^^^^^^  lirr^^eric^  aS'^S' 

be  affected  as  they  were  not  engaged  in  pulation  is,  therefore,  ea.sy.  ;  - - - ^ - ^ —  South  America,  and  many  of  the  Untlsli  uo- 

production  of  war  materials.  /  large'  _ _  !  427,612.983  835,574,187  2,5S.26i,427  loiiles  will  be  forced  to  come  to  the  united 

part  of  Bethlehem's  unfilled  orders,  which  •  Good  buying  is  reported  from  specialist  Sp»>rir  ,  17.48MV4  i6,079,83i  i6,072.763  -‘'’ates  and  Canada  for  their  pressing  require- 

at  last  available  reports,  amounted  to  channels  to  be  taking  place  in  the  tobacco  Dominion  Note«  .  , .  ‘  2i,b36,346  ih,2H4,4-i.')  i4!24y*iio  inents,  and  naturally  the  outlook  for 

about  $600,000,000  consisted  of  contracts  is.sucs  especially  Tobacco  Products,  United  <;,<■«.  Gold  H««rve.  tmsinPBS  for  the  Canadian  company  is  cii- 

for  war  vessels  and  other  ships.^  These  ■  Cigar  Store.s  and  American  Sumatra  during .  i;hpq*,re  do™"  aoioatisaH  isi-jo-gatii  ii,bU’o()»  couraging  The  co’inpauy  i.8  in  an  excep- 

contracts  are  still  on  the  company's  books  |  reactions  in  the  general  list.  It  is  understood  I  Uanadian  hank.*.  .  6.043  22!i,868  ’  ilzoii ;  t.ionaIly  strong  financial  position,  the  cx- 


Smoking  Jackets 
Silk  Mufflers 
Walking  Sticks 
Waistcoats 


Dressing  Gowns 
Silk  Cravats 
Men’s  Jewellery 
Umbrellas 


10,678,021  5,30».20»  3,857,574 

20,034,899  15.283.364  ll,80.5,a09 

6.043  22*1,868  1,200  ; 


*■*^97  fo29’37A  ^*’-'**’  current  assets  over  current  liabl- 
3:.546  GAOuiobo.  iitias  at  the  end  of  June  last  being  $1, 110,- 


extension  programme  and  Bethlehem  has  |  attractive  features,  particularly  new  financ-j 
contracts  for  a  large  number  of  torpedo  :ing,  it  is  declared  in  prominent  financial  'Total  liquid 
boats  each  costing  from  $2,000,000  to  .$2,- j  circles  that  this  is  the  beginning  of  a  reflec-  Gurrent  loan* . 
500,000.  '  lion  of  the  coming  demand  from  the  army  of 

-  30,000,000  new  security-  investors  built  up  ' 

—  Remington  Typewriter  has  declared  :  by  the  Liberty  Loan  campaigns. 


'a"dividend  of  27  p.c.  on  the  first  preferred,] 
wiping  out  all  accumulation  on  this  issue  -  Odd  lot  buying  of  the  steel  group  will  be 
to  Oct.  list.  very- large  during  breaks  in  (he  stock  market,  I 

-  :  according  to  information  received  from  well 

Judge  Gary  of  U.  S.  Steel  Company  informed  channels.  It  is  expected  that  there 
predicts  great  future  for  the  steel  industry  j  will  be  a  centering  in  U.  S.  Steel,  Rep.  Steel, 
reiterates  the  belief  of  five  years  of  unpre-  Beth.  Steel  and  Lackawanna  for  speculative 
cedented  prosperity  in  the  .United  States,  j  investment  account  of  this  nature. 

but  a  certain  amount  of  unsettlement  1  - - - 

bound  to  attend  readjustment  to  peace  There  are  good  reasons  for  believing  that  j 
basis.  ’  the  buying  of  oil  issues,  especially  ^lexican 

- - —  Petroleum,  will  be  of  first  grade  on  reactions. 

Conservative  speculative  channels  on  ]  On  good  authority  it  is  stated  that  the  large 
the  street  are  taking  the  position  that  the  |  specHative  interests  committed  to  the  long  1 
crop  prospects  for  1919  will  be  the  big^st .  side  of  Mexican  Petroleum  and  which  sold 
factor  in  the  stock  market  for  the  reason  that  ■  out  on  the  big  advance  recently,  have  rein- 
a  great  yield  next  year  will  be  certain  to  '  stated  their  lines  and  are  willing  to  take  on 
clinch  a  successful  readjustment  from  war  |  more  of  the  stock  on  breaks.  ' 

to  peaoo  conditions.  - 

-  I  High  AUTHORITIES  in  International  finance 

A  BOOM  IS  expected  in  the  automobile  line  and  foreign  exchange  are  privately  quoted  as 
next  year.  Every  preparation  is  being  made  ,  .saying  that  the  United  States  is  in  a  splendid 
for  it.  The  companies  selling  medium  priced  position  to  make  further  loans  to  the  Allies, ' 


1.5,084.415  i2.7;7...oi  15,464,604  i  f^22,  and  this  has  subsequently  been  in- 
■IViTO.un  h;574;i36  '  creased  to  about  $1,750,000,  while  the  profit 

—  - - and  loss  surplus  of  the  eompany  at  June  30, 

224,982,088  165,191,122  120,532,323  i  1018  aitkounled  to  S929.415  llic  largest  total 
183.748.392  156,612,129  125,331,350  '  '  . 

1,171,132  i,ii4.r>63  1.095,473  '  In  tho  history  of  the  eompany.  The  earn- 

6,492.012  6,371,329  5,138, ,395  j  jnps  foF  the  psst  fiscal  year  were  equal 

7-!i  —  ■ - - i  to  17.1  p.c.  on  the  common  stock,  and  29.8 

p.c.  on  the  preferred  issue,  and  there  is 

_ _  _  reason  to  believe  that  tlie  management  is 

I  confident  of  equally  good  resiilLs  for  the 

!  current  fiscal  year.  The  surplus  assets  of 

I  the  company  exceed  the  preferred  stock 

,  \  i-sue  of  $1,500,000  and  the  profit  and  loss 

surplus  of  $924,417  together  with  reserves 
I  of  $700,000,  are  in  exires  of  the  total 

BaHK./  bond  Issue  of  $1,500,000.  It  Is  antlrlpatrd 

.  that  owing  to  the  large  earnings  of  the 

;  company,  and  its  sTrong  financial  position. 

I  a  bonus  may  be  given  the  shareholders  tn 

I  the  near  future,  which  makes  the  stock 

■  f-l%A  even  more  attractive  at  Its  present  price. 


Gloves 

All  articles  selected  will  be  neatly 
packed  in  suitable  boxes  (with  your 
card  enclosed,  if  you  wish)  and  deliv¬ 
ered  to  any  address. 


lOH-PRAFT 

Clothes  Shops 


MAX.  BEAUVAIS  LIMITED 

220  ST.  JAMKS  STREET,  MONTBEAI.. 


cars  are  expected  to  bene  fit. _ 

CANADA  PERMANENT 
MORTGAGE  CORPORATION 

cr  TofWBt*  Street  -  -  -  -  Toronte 

Established  18SB. 

QUARTERLY  DIVIDEND. 

Notlcs  is  hereby  given  that  a  Divi¬ 
dend  of  T'W^O  and  ONE-HALF  PER 
CENT,  for  the  current  quarter,  being 
at  the  rate  of 

TEN  PER  CENT.  PER  A.NNX'M 

« 

on  the  paid-up  Capital  Stock  of  the 
Corporation,  has  been  declared,  and 
•wtiiat  the  same  will  be  payable 

~  THURSDAY,  THE  SECOND  DAY  OF 
JANUARY, 

next,  to  Shareholders  of  record  at  the 
close  of  business  on  the  Fourteenth 
day  of  December. 

'  By  Order  of  the  Board. 

t,  GEO.  H.  SMITH, 

tvr  Assistant  General  Manager. 

r»>  Toronto.  November  27th,  1918. 


but  in  order  to  bring  this  about  efficiently,. 
. :  and  with  the  best  results  for  American  Inter- 1 
ests,  experts  and  net  politicians  at  W’ashing-i 
I  ton  should  be  given  charge  of  the  work.  | 

■  Judging  from  private  borrowing  demands, 
a^  large  short  interest  is  still  outstanding  in 
'  Crucible.  Specialist  gossip  indicates  that  the 
bear  element,  chiefly  professionals  went  short 
of  this  stock  heavily  when  the  armistice  was 
I  announced,  on  the  belief  that  its  business  was  ' 
,  mainly  war  work. 


BUTS  AIUOIXIXG  BUILDING.  | 

Negotiations  are  understood  to  have  been 
concluded  on  Thursday  for  the  Fraser  I 
Building.  St.  James  street,  to  the  Merchants 
Bank  of  Canada,  for  a  sum  around  $350,000,  j 
or  at  the  approximate  rate  of  $40  a  square  , 
foot.  The  building  adjoins  the  head  office  . 
of  the  bank,  and  Is  of  5-storeys  occupying! 
a  front  of  6.5  ft.,  and  a  depth  of  more  than 
100  ft.  The  sale  was  made  through  the 
Fraser  estate. 

The  purchase  of  the  property  by  the 
bank  wa.s  made.  It  Is  believed  with  .a  view 
to  permitting  further  extension  of  the  bank 
offices  in  the  future,  rendered  necessary 
by  the  continuous  Increase  of  business.  As¬ 
sessed  value  of  the  property  Is  $350,000. 


What  about  the 
Little  Ladies  in 
Your  Family  ? 

Dear,  dainty  little  misses. 
Why  not  buy  them  some¬ 
thing  this  Christmas  that 
wll  make  their  eyes  sparkle 
with  joy  ?  We  have  some¬ 
thing  especially  nice  in 
White  Foxine  and  White 
Curly  Thibet  Sets  which  are 
just  the  thing  for  little  girls. 
They  are  beautifully  finish¬ 
ed  and  fit  for  any  little  prin¬ 
cess.  Now,  why  not  one  for 
your  little  princess. 

Children’s  White  Foxine  or 
Curly  'Thibet  Sets 

$7.00,  $10.00,  $13.30 

LEVESQUE  &  RINFRET 

limited 

FURRIERS 

590  St.  Catherine  W, 


WsysKROiack  Pulp  Stock. 


/  WEST  END 

tV3  SU  Catherine  D’est 

CANADA’S  WAR  EXPENSES  . 

Tho  total  war  expenditure  of  Canada  to 
November  30  last  was  estimated  at  $1.- 


A.  A.  ROY 

400  St.  Catherine  East 


of  1919.  Other  contracu  are  anticipated  long 
before  that  date  arrives.  The  steel  situation 
has  not  been  relieved  by  the  cessation  of 
hostilities,  but  this  situation  will  be  re- 


Waya.  Sydenham.  Ont.-Like  other  pulp  068.000.0U0  To  March  31  It  Is  estimated 

Id  naoer  companies  Wayagamack  is  ehar- 1  that  It  will  reach  $1,290,000,000.  ^  i„8en«d. 


and  paper  companies  Wayagamack  is  shar- 1  tnat  it  will  reacli  11,290,000,000. 

I  ing  in  the  prosperity  common  to  that  In- 1  These  figures  are  Included  In  a  state- 
!  dustry,  the  more  so  since  there  has  been  a  ment  the  Minister  of  Finance  has  forwarded 


idustry,  me  more  so  siuce  mere  uub  uecu  a  — — »'v..  SMITH’S  FALTS  BOYDS, 

substantial  Improvement  In  the  prices  the  to  Sir  Robert  Borden  as  to  the  war  expeu-  r wo. 

(company  Is  receiving  for  its  producus.  As  '  dHure  of  Canada,  and  as  to  the  annual  Price  was  realizd  by  the  town  of 

a  result  the  earnings  for  the  fiscal  year.  Pension  burden  which  will  result  from  the  bmlths  falls  Ontario.  In  the  sale  of  a imall 

vi.Tjijttji.tti Knt-  OA  101fi  liavA  fiickOa  ■  W’^T.  pflrccl  Of  DOUQli.  W.  A.  AU&CkOUS^O  &  CO«,  Oi 

ed  the  company  In  a  very  much  stronger  |  In  this  statement  maintenance  of  troops  Toronto,  were  the  succMsful  tenderers  for 
i  position  ftaMclally,  and  with  the  outlook  I  In  France  Is  calculatP.d  at  six  shillings  per  f23.900,  six  ^r  cent  de^t^^^^  in 

for  tho  currenT  year  equally  favourable  man,  and  not  at  the  suggested  increased  t^tnty  years,  the  price  being  99.17. 

with  that  of  the  past  year,  it  would  appear  j  nine  shillings  and  four  pence.  lo  - 

that  a  dividend  for  fhe  $5,000, (XiO  of  com- ;  this  estimate  should  1^  added  the  amount  ,  -  -  „  -  -  ^  ,  — gTl 

:mon  stock  Is  In  sight,  and  we  believe  that  |  of  Incurred  after  ;  ,  '  - ,  I 

I  sooner  or  later  tfiis  condition  will  be  d's- 1  31,  1919  which  may  exceed  three  ;  = 

!  counted  marketwise,  when  the  stock  will  I  hundred  million  dollars  The  pension  load  is  ,  : 

:  sell  much  higher.  In  the  meantime  the  |  t^st  mated  a  thirty  mil  Ion  dollars  per  year, 

directors  are  conserving  earnings  as  much  I  and  probab  y  more.  Canadas  net  debt  at  ,  Y  IClOrY  < 

!as  possible,  and  there  Is  not  lilTely  to  be  j  3b  ^  b  was  three  hundred  and  .  ^ 

much  activity  In  the  stock,  though  It  would  ^  mn,  .T  '  '  ' 

jbe  favourably  affected  by  a  general  upturn  1919.  Is  estimated  at  one  billion  and  a  ,  ;  130008  ,  j 

,ln  market  prlecs^ _ _  halL  i  ^ 

i  The  Obnoxious  TTar  Profits  Tax.  have  large  claims  for  indirect  or  <^nse-  |  WOT  at  ' 

1  T'ditor  FlnnnelBl  Times-  quentlal  damage,  as  well  as  those  arising  pnoes  are  SUll  eX-  |  , 

!  ’  Montreal.  odi  of  fhe  raids  of  German  sutoarlnes  ;  |  ceediugly  attra^ve.  (  I 

!  Dear  Sir, — Aa  a  regular  reader  of  your  We  would  appreciate 

being  favored  with 
your  orders. 


I  P  _ : _ _  In  addition  to  the  above  Canada  will 

i  The  Obnoxious  War  Profits  Tax.  have  large  claims  for  indirect  or  <^nse- 

i  Editor,  Financial  Tlme.s:  quentlal  damage,  as  well  as  those  arising 

j  Montreal  odf  of  fhe  raids  of  German  submarines 

'  Dear  Slr.-Aa  a  regular  reader  of  your  OPO"  Canadian  f‘»hi“« 

:  i>aper,  may  I  ask  you  to  keep  up  the  good  advertising  for  claims  of  thl  Qa.-rBtarT' 

!  work  of  trying  to  persuade  the  Finance  acf**'  i®  now  being  done  by  the  S  arj 

Minister  at  Ottawa  to  remove.  In  the  near  of  State. 

future,  tho  obnoxious  'W'ar  Profits  Tax,  un-  _ _ i  rvr 

der  which  the  merchants  of  this  country-  START  YEW  S HI PBUU/DTN  G  COYTBAATT. 
have  been  laboring.  .  .u 

V'e  have  an  Income  tax  now,  which  is  like-  Construction  of  ithe  first  of  the  new  Do- 
1  ly  to  remain  for  a  very  long  period,  and  we  minion  Government  hulls  comnmneed  at 
do  not  see  why  this  one  lax  should  not  In-  the  ship  yards  of  J.  Coughlan  &  Sons, 

I  elude  the  ther,  and  thereby  save  consider-  couver,  during  the  present  week.  ihe 

able  clerical  work  to  the  administrators,  latest  order  includes  the  building  of  four 

and  give  the  merchants  a  chance  of  know-  8,100  ton  ships. 

Ing  where  they  stand.  It  Is  expected  that  the  present  contracts 

MONTREAL  MERCHANT.  now  held  by  the  company  will  keep  the 
Montreal,  Dec.  19,  1918.  yards  busy  constructing  ships  until  the  fall 


R.A.DALY&C0. 

Bank  of  Nova  Scotia 
Building. 
TORONTO. 


THB  FINANCIAL  TIM  ES,  MUi\TIiEAL»,  SATCIKPAY.  uciylMblSR  21,  1918. 


OmWABANKHAD 
A  YEAR  DF  RAPID 
GRDWHI  IN  1918 


Net  Debt  at  the  End  of  November  Was 
$349,428,961  Above  November  1917 


SUtement  of  tlio  Public  Debt  and  the  Revenue  and  Expenditure 
Canada,  as  by  returns  furnished  to  the  Finance  Department 
1917  and  1918. 


of  the  Dominion  of 
to  30lh  November, 


&'otal  Assets  Increased  Eight  Million, - 

Dollars,  and  Profits,  While  Moder-  Bntr- 

ate  in  Relation  to  Volume  of  Busi-,  Payable  in  Canada. . . 
Showed  Wen  In  Excess  of  N>w  York. 


Public  Debt. 


Liabilities. 


ness. 

Dividend  Re<iuirements— Liquid  As* ;  Temporary  Loans. 

,  -r  !  Bank  Circulation  Redemption  Fund . 

sets  Very  Strong.  ,  Dominion  Notes . 

_  ;  Savin-i  s  Banks —  1917. 

I  Post  Office  Savings  Banks  841,424,772.7.3 

The  BaxLk  of  Ottawa  shows  a  very  rapid]  Dom.  Gov.  Savings  Banks  13,497.088.67 


1018. 
$40,n44,.')in.70] 
12.371,235.0(1 


1017 


1013 


$  ets.  i  S  ets.  1 
48.1, 674, .370  OO'l, 148,063,4. 86  91  ' 
3(12,703,312  40|  362,703,312  40  ■ 


7.1,873,000  OOj 
.556.701.461  07 
.i.7!  9  600  27! 
203,217,060  01; 


Increase  tn  business  and  a  satisfactory  In- 1 

creaee  of  profits  in  the  statement  for  the  j  province  Accounts.' ”  !!!!!! !! !!  "  !! 
year  ending:  November  30,  presented  this  j  ami  Banking  Accoiints. 

week.  No  aipproprlatlon  was  necessary  for  i 

losses  or  contingencies,  and  the  profits]  Total  (>ros.s  l)el)t . 

available  for  dividends,  after  paying  taxes, 
pension  fond  and  donations,  were  sufficient]  '.sinking  Funds 


Assets 


75,873,0fK)  00 
472  118.6.30  71 
5,800, .50.8  .51 , 
319,501,511  50 ' 


54,922.101  in 
10,666.151  l«i 
11,020,481  20| 
25,700.725  63| 


53,315,754  70 
11.144,238  12 
11,020,481  20 
30,800,481  38 


1.8,53,209,5.53  20| 


To  pay  the  usual  12  p.c.  and  add  nearly]  other  Invcstrncnt.s . i  210,211,17.' 

$95,000  to  the  profit  balance,  thus  reitfor- '  7>t„vinr:e  Accounts . 

Ing  it  almost  to  the  figure  at  which  it  Miscelliineous  and  B.anking  Accounts, 
stood  before  the  contingency  appropriations  ] 

Total  .Assets . 


of  1916  and  1917  made  a  considerable  cut  In 
It.  -  The  net  eamiuKs  for  the  year  are  at 
The  rate  of  14.6  p.c.  on  the  slock. 

The  public  liabilities  of  the  bank  are 
nearly  eight  millions  larger  than  a  year 
ago,  and  over  fifteen  millions  larger  th.an 
In  1916.  A 
Ing  to  the  shareholders  is  that  while  the 
total  of  deposits  is  largely  increased,  there 
is  an  actual  reduction  in  the  sums 
which  Interest  has  to  bo  paid,  some  large 


Total  Net  Debt  to  November  30 . 

Total  N(!f  Debt  to  October  31 . 


Inercasc  of  Debt. . 


1.5,16.5,816  no 
40| 

2,206,327  tHt 
637,625,533  14 


2,402,42.3.408  26 


17,455,600  63 1 
352,503,013  00 
2,206,327  00 ' 
812,738,705  67] 


805,298,852  .50] 


0.58,000,700  61 
04,8,230,872  b! 


1,184,003,747  10 


1.207,420,661  07! 
I,187,035..500  32 


9,763,828  48  20,.30 1,151 


from  that  class  to  the  non-intere.st-bearing 
Six  millions  of  the  liank's  new 
funds  has  been  put  Into  Ib  uid  assets,  and 
slightly  over  two  itiillions  ijito  current 
loans,,  which  now  stand  at  271,2  millions 
I.lquld  assets  are  almost  exactly  two-thirds 
of  the  liahilitJes  to  the  public,  but  a  consid¬ 
erable  portion  of  them  consists  of  govern¬ 
ment  securities,  which  will  doubtless  Ik- 
converted  into  a  more  active  and  profilable 
form  of  Investment  by  degrees  now  that  the 
conditions  of  war  are  over. 

The  statement,  with  comparative  figure- 
for  the  previous  years  (Financial  Tline.s 
classification)  is  as  follows 


Lms: 

W*r  Tax. . 

'  Pendon  Fund.. 
Donstlona. . . . , 
Contingent. . . . 


Leaving . 

Appropriated: 

Dividendik . 


'Balance  year .  .  . . 
Previous  Balance. 


Pnillt  and 
1918 
$ 

645,488 

l/OSS 

1917 

8 

616.239 

1016 

6 

591,205 

1915 

63L2S6 

40,000 

10,000 

10,000 

40,000 

I0,00(» 

10,000 

39,3.30 

33.20:1 

. 1 

J  00.000 

200,000 

685,438 

458,239 

361,875 

498,005 

480.000 

480,000 

480,000 

480,000 

105,408 

04,418 

*23,7(:i 

118,179 

» 128, 12.5 
246..'I04 

18,00.-) 

228,299 

199,856 

94,418 

118,179 

246,304 

Revenue  and  Lvpe.vp.  on  Arc. 

1  OF  Co.Nsoi.iDATEn  Fund 

Month  of 
November, 
]!)17. 

Total  to  1  Month  of 

November  .30,  j  Noven;bor, 
1917.  ]  191H. 

Total  to  ! 
November  30,  i 
1018.  1 

1 

1  Ufa  KVCf>— 

1  Cii.ftoms . 

Kxcisp . 

I’ost  Office . 

I’liblio  Works,  including  Ruilw.oy 

nnd  f'onals . 

Misoclloncnus . 

$  c. 

1 1  ,.')78,.jS7  fit) 
‘-’,.52'),Oi:i  0.5 
1,700,000  00 

.3,0.30, 07(!  I'J 
.5,170.20.S  .50 

8  c.  1  .$  c. 

103.31.3,711  191  H,.599,.591  72 

17, 070, .‘311  i;{i  3,000,. ‘58.3  7.3 

12,5.50,000  Wlj  l,800,fM)0  0(1 

20,002.111  87  .5,4,50,001  ,50 

10,175,800  00|  7,052. 7‘-’5  57 

$  c. 

101,351,122  7.5 
10,507,870  11 
12,000,000  (H): 

27,250.170  ni 
33,1*27,00.5  11  j 

Total . 

E'-pendittke . 

24,322,910  2.3 

12,922.0.35  .3fl 

170.012,000  85]  ‘20,518,002  58 

1 

70, .500,802  011  20,881,011  73 

i 

193,932,828  01 1 

107,091.830  09 

: 

Evpr,.NT)nTrnEf>x  Ckpit.m,  .Act.,  etc. 

1 

War . 

Ikihlic  Works,  including  Railways 

and  Canals . 

Railway  Subsidios . 

i  'I'otal . 

18,714,472  70 

2,082,552  77 
.338,89.3  03 

151,000,271  ]0|  21,708,201  00 

12,081,705  20  1,231,878  51 

008, ‘201  75' .  . . 

191,:i12,07U  --2 

•10,120,121  54' 

21,1:35,919  JO 

105,:M0,‘271  ‘20:  23.000,110  17 

201,!(.3.1()0  70 

Clnealttioii.. . . .. 

Non-int  deposha. 
Intereet  depoelts . 
Canadian  banko. . 
Banka  abroad. . . . 

Acceptances . 

'other  llabllitlea . . 
:  Dividends . 


Liabilities 

1918 

$ 

6,964,012 

18,0*1,091 

38,086,805 

27,461 

388,723 

34,604 

109,255 

120,348 


1917 

$ 

6,142,845 

7,643,809 

41,419,646 

20,247 

498,799 

7,288 

174,222 

120,486 


1916 

i 

4.708.835 

8,083,617 

34,780,505 

34,910 

125,964 

54,319 

132,305 

120,450 


iTotal  public.. ... 

■CaplUl . 

ijleet . . 

Balance . 


63,744,849 

4.000,000 

4,750,000 

199,866 


56,927,342 

4,000,000 

4,750,000 

94,418 


48,040,908 

4,000,000 

4,750,000 

118,179 


Total  Ilabilitie 


72,694,205  64,771,760  66,909,088 


Liquid . 

Current  loana. . , . 
Munic  loans. .  . . . 
Other  asMta . 


Agsctg 

42.500,292 

26,475,469 

1,019,020 

2,699,424 


36,450,387 

24,285,835 

1,238,671 

2,798,867 


27,698.428 

24,666,966 

1,662,614 

2,881,080 


EXCHANGE  RATES. 


Exchange  rates  In  Montreal  during  the 
past  week,  as  reported  by  E.  Stangei,  ex¬ 
change  broker,  are  as  follows  :  — 


Demand. 

Cables. 

Funds 

Saturday  .. 

..  ..  483.15 

481 

1  9-16 

Monday  . . 

..  ..  483.10 

484 

1  9-16 

Tuesday  ..  .. 

'  483.15 

484 

1  9-16 

iWednesday 

..  ..  483.15 

484 

1  37-64 

Thursday, ,  . . 

..  ..  483,10 

484.05 

1  9-16 

"Vrlday . 

..  ..  483 

483.90 

1 17-32 

COXTAGAS  ANNUAL 


The  annual  meeting  of  Conlagas  Mines 
shareholders  will  be  held  at  St.  Cath¬ 
arines  on  Monday,  December  30,  at  11  a.m. 


Retention  of  British  Bank  Act 
Is  Denounced  by  One  Economist 
As  An  Invitation  to  Bolshevism 


Produces  Most  Variable  Bank  Rate  On  Eiuiih — Ininiediato  Effect  of  Re- 
Establishment  of  Gold  Basis  Would  Be  the  Payment  of  Interest  and 
Principle  of  the  National  Debt  in  Pounds  Worth  Twice  as  Much  in 
Purcha.sing  Power  as  When  the  Money  Was  Borrowed. 


Arthur  Kit  sou.  in  the  lAindoa  P'inancial 
News,  writes  a  scathing  denunciation  of  the 
proijosal  of  ths  Cunliffe  Committee  to  retain 
the  1844  Hank  Act,  which  has  been  virtual¬ 
ly  suspended  during  the  war.  The  Financial 
News  adds  that,  ‘‘.Mr.  Kltson  represouts  a 
school  of  financial  thought  which  is  at 
present  unorthodox,  but  which  is  steadily 
gaining  intellectual  and  influential  adhci- 
ents.  In  view  of  the  transcendent  Import¬ 
ance  of  full  and  frank  discussion  of  our  cur¬ 
rency  and  banking  system,  we  consitlor  it 
eminently  desirable  lhat  the  views  of'. Mr. 
Kitson  and  his  as.sociates  should  find  e.\- 
pression  in  these  columns.”  The  article  i.s 
as  follows  : — 

The  interim  report  of  T,ord  Cunlifre's 
Committee  is  interesting  as  an  evidence  of 
the  unprogro.ssiv(mess  of  the  average  finan¬ 
cier’s  mentality.  In  spite  of  all  the  warn¬ 
ings  of  the  past  seventy  ycar.s,— and  par¬ 
ticularly  of  the  last  four  years— in  spite  of 
the  ob.ieet  lessons  we  haM,'  had  as  to  the 
instability  and  dan.geT  of  liasing  our  credit 
upon  gold,  the  gentlemen  summoned  l>v  .Mr. 


wtth^.ihe  pctirm  'of 


MpDoreai  caoad*.  iSlb  DecMaber;  »1S. 


The  Radiantfire 

a  Gift  the  Whole  Family  Will  Enjoy 


Bonar  Law  to  advise  him  and  the  Govern-; 
ment  on  the  sulgeet  of  our  po.si-war  cur-  j 
reiicy  have  decided  that  in  their  judgment 
it  is  wise  to  put  back  the  hand:!  of  the  clock 
ami  re-establisli  tho  pre-war  system!  One! 
would  liavc  supposed  tliat  llic  Cljaiiccllor,  ] 
who  lias  given  so  much  lip-s(';  \  ico  to  Britisti  i 
trade  and  imliistry,  would  Iiiuc  ;  een  the' 
advi.'.^aliility  of  consulting  not  nierrly  tlie' 
bankers  and  finaneiers  (wbote  mtere.sts ' 
are  i-onsci  ved  liy  continuing  the  gold  basis).  | 

Imt  al.so  rcpic.scnt alive  nianiifacliiri'rs,  as' 
well  as  :*'.mc  of  tln'  laiimir  leadcr.s.  Onr  | 
slalesmcn  apparently  think  that  the  nues- 1 
tion  of  tile  currency  is  no  businc.-.s  of  the! 
wealtli-proflncing  classic.^-.- that  it  cmccrnsi 
merely  our  monry-ieiiding  an<1  (■iislit-deai-  I 
ing  eircles.  'I'hat  a  conimiliee  of  this  Im- * 
poTtance  siionld  lie  appointed  solely  from 
amon.g  the  directors  of  our  banks  and  insur¬ 
ance  companies  is  little  short  of  a  scandal, 
and  It  is  to  he  hofed  that  the  Citambers  of 
Commerce  throughout  the  country  will  take 
up  tliis  matter  vigorously,  and  insist  upon 
the  appointment  of  anotlier  commltteo  to 
supersede  the  present  one.  Do  these' 
flankers  realize  what  their  proposals  In-  ] 
volve  ?  One  hesitates  to  charge  them  with  ! 
deliberate  conspiracy  against  the  welfare  of! 
tliis  country;  but  if  their  siig.gestions  are  . 
not  due  to  a  conspiracy,  wc  mu.st  attribute  I 
to  them  a  degree  of  ignorance  wliich  Is  al- i 
to.gellier  inexeiisalilo.  j 

Lord  Ciinlifro'.s  Committee  propose  that  J 
tho  Hank  Charter  Act  of  184!  snail  be  re¬ 
tained  on  the  Statute  Hook  in  spite  of  the 
warnings  of  every  uiiprojudiced  wiilof  who 
has  given  this  subject  any  deep  thought.  ! 

Our  trade  and  coniincrce  is  to  again  be  sub- ! 
jocted  to  ttic  most  variable  I’aiik  rate  on 
earth  :  We  are  again  to  lie  placed  at  the  i 
mercy  of  cosmopolitan  financier.,  and  money! 
speculators,  who  arc  to  be  given  the  oppor- ] 
tuuity  of  continuing  their  operations  of; 
withdrawing  gold  from  iiondon-  tlic  only 
free  gold  market  in  the  world- and  so  pen-: 

aliziiig  our  industries  by  I'oreing  up  the  '  '  - — T 

Hank  rate  whenever  it  pays  them  to  do  so  i  —that  is.  pounds  which  represent  about 
The  credit  facilities  with  which  we  have  I  t'^der  the  pre-war  standard.  The  re- 
been  favoured  during  tho  past  four  j  establishment  of  the  gold  basis  will  mean 

llianks  to  tlio  abundant  supply  of  legal  ton-  expansion  of  the  standard  of  value 
der-aic  to  tie  curtailed  at 'the  very  ttraci'hat  it  will  finally  equal  Its  purchasing 
that  wo  shall  be  neCMling  every  av'ailable '  to  the  war.  This  means  doiib 

facility  for  building  up  our  industries  and  | 
for  increasing  tlie  output  in  order  to  meet 


The  Royal  Bank  of  Canada 


GENERAL  STATEMENT 

30lfa  NOVEMBER,  1918 

LIABILITIES 


TO  THB  PUBLZCi 

Deposit*  not  beuinc  tatereat ............  •  •  •  1185,243,2 78. 7 2 

'  .4..  Intarest  AflCfUiCd  tO 

197448.439.20 


DepMiti  bear^  tnCenat,  ladatdlsg  Intereat  aeomad  to 
date  of  atatamcat . . . . , 


Hotea  of  the  Bank  la  Cbctdatlon.  ••••ai*  *4 

Balaaco due  to  Doaiialon  Qoeewiiuoot . ..,.4.... ..••••4 

Balanoee  <lue  to  other  Ba^ae  la  Coaikda.  ............... 

Balancea  dua  to  and  Banldng  Correepoodentala  the 

United  Kioedoae  aBdf4raigneottBtriae....4 4.444... 


Bills  Pafoblt . . . */  * 

Acceptances  vaMler  l4attera  of  Oredit. 


TO  THB  BHAaOCHOttDBRSi 

Capital  Stock  Paid  ia . . . . 

Reserve  Fund . 

Balance  of  Profits  carried  forward . . . 


1  4'4  4  /  X*»«  . 


Dividend  No.  125  (at  12  per  cent,  per  annum),  payable 

December  2nd,  1918 . 

Dividends  Unclaimed . . . 


$  38,794.90 

$332,591,717.93 

39,380,975.74 

9,000.000.00 

6,068,936.33 

•.09S.7».lt 

316,058.43 

10,163,629.56 

$397,547,101.77 

$  15,000,000.00 
535,757.19 

14,000,000.00 

15,535,757.19 

420^000.00 

10,122.95 

430.122.95 

$427,512,982.91 

ASSETS 


. .  »  •Ij'HllSi 

Dominion  Notes . .  24,636,344.75 


$  42,124,658.82 

Deiioeit  in  the  Central  Goia  Reserve* . 


Note*  of  other  Baufcs . 


20,034,899.30 
6,042.80 


Cheque*  on  other  Banka 

Balance*  dne  by  other  Banks  in  Canada . . . 

Balancea  due  by  Bank*  and  Bankine  Correspondent* 

claewhere  than  in  Canada .  10,391,516.44 

Dominion  and  Provincial  Government  Securities,  not 

exceeding  market  value .  36,599,976.37 

Canadian  Municipal  Securities  and  Britieb,  Foreign  and 
Colonial  PubHc  Securities  other  than  Canadian,  not 

exceeding  market  value .  29,620,885.90 

Railway  and  other  Bonds,  Debentures  and  Stocks,  not 

exceeding  market  value .  15,084,414.64 

Call  Loan*  in  Canada,  on  Bond*,  Debenture*  and  Stocks. . .  10,067,481.94 

Cell  and  Short  (not  exceeding  thirty  days)  Loans  elsewhere 

than  in  Canada .  24,374,191.40 


Other  Current  Loans  and  Discount*  in  Canada  (lest  rebate 

of  interest) . •  $1 1«.184,715.26 

Other  Current  Loans  and  Discounts  elicwhere  than  in 

Canada  (less  rebate  of  intereat) .  64,175,163.85 

Overdue  Debts  (estimated  loss  provided  for) .  388,513.29 


$224,932,0:':  17 


183,743,392.40 

1,171,131.69 

6,492,011.85 


Real  Estate  other  than  Bank  Premisea . . . 

Bank  Premises,  at  not  more  than  cost,  less  amounts  written  off .  c: 

Liabilities  of  Customers  under  Letters  of  Credit,  as  per  contra .  10,1^62,629.56 

Deposit  with  the  Minister  for  the  purposes  of  the  Circulation  Fund .  0.0  -- 

Other  Assets  not  included  in  the  foregoing . 


742,818.75 

213,910.19 


$427,512,982.91 


H. 


S.  HOLT, 

Pratldent. 


EDSON  L.  PEASE, 

Managing  Director. 


C.  E.  NEILL. 

General  f.Ianager. 


AUDTTOiRS’  CERTIFICATE 

W*  assoBT  «•  TX*  SBABaxoLOBB*  ov  Tbb  Boiai.  Bxbs  or  Gababa; 

That  In  onr  opinloa  iJie  Iraasactians  0#  tho  Bank  which  hav*  come  nnder  our  notice  have  been 


That  w*  have  checked  the  caeh  aad  verified  the  securltlee  of  the  Bank  at  the  Chief  Office  at  30th 
NoTember.  1018.  »«  well  aa  at  another  tfana,  ae  required  by  Section  56  of  the  Bank  Act.  and  that  we 
found  they  aipreed  with  the  entries  in  the  books  in  regard  thereto.  YV  e  also  daring  tho  year  checked 
haadvedfied  .  ..  --  - 

.4t  tho  above 

wlib  tl 
n  true  1 

explanatiens  ptren  < 


tho  ea«’h  flSid^earifted  the  secnritloa  at  the  principal  branches.  ,-1.1  , 

Tbit  tbo  above  Balapce  Sheet Jia*  l^'n  (x)inpared  by  u«  with  t^  b<Mks  at  the  Chief 


the  cartlfled  retnra*  from  the  BninvheM.  and  in  our  opinion  is  properly  drawn  up  so  as  to.oxIiiMt 
t  and  correct  view  of  the  ntnto  of  the  Bank  s  eff»lrs  eccordina  to  the  beet  of  our  information  and  tiis 
»natiens  ptren  to  sw  a.Bd  bs  shewn  by  the  books  of  the  Bank. 

'Tliat  we  have  obt^ed  all  tho  information  and  explanations  required  by  no. 


JAMB8  MABWICK.  C.A.: 

8.  ROGBR  MITCHELL.  0.43 

of  Marwick.  Mitchell.  Pest  end  Co. 
J  W.  ROSS,  C.A..  of  P.  8.  Ross  Jc  Sens 


) 


f 


PROFIT  AND  LOSS  ACCOUNT 


Baianee  of  Profit  and  Lobs  Account,  30th  November,  1917 
Profits  for  the  year,  after  deducting  charges  of  manage¬ 
ment  and  all  other  expenses,  accrued  interest  on 
deposits,  full  provision  fbr  rD  bad  and  doubtful  debts 
and  rebate  of  intereat  on  unaBatured  biUa. . 


564,264.53 


2,809.346.24 


$  3,374.110.77 


appropriated  as  PCtt.LOWS: 

Dividends  Not.  122.  123,  124  and  125,  at  12  per  cent,  per 


annum . 

Transferred  to  Officer*’  Pension  Fund . 

Written.off  Bank  Premiae*  Account . 

War  Tax  o^^Boak  Note  Circulation . 

Contribute  to  Patriotic  Fund* . 

Contiilmtioh  to  Halifax  Relief  Fund . 

Transferred  to  Reserve  Fund . 

Balance  of  Profit  and  Loss  carried  forward.. 


1,614,702.00 

100,000.00 

400,000.00 

133,651.58 

40,000.00 

50,000.00 

500,000.00 

535,757.19 


S  3,374.110.77 


RESERVE  FUND 


Balance  at  Credit  30th  November,  1917 .  $  14,000,000.00 

Premium  on  New  Capital  Stock  issued  to  Northern  Crown 

Bank  Shareholder* .  500,000.00 

Transferred  from  Profit  and  Loss  Account .  500,000.00 


Balance  at  Credit  30ti»  November.  1918. 


$  15,000.000.00 


H.  S.  HOLT. 

President. 


EDSON  L.  PEASE, 

Managing  Director. 


C.  E.  NEILL. 

General  Manager. 


Montreal.  Itth  December,  1918 


our  having  to  pay  £8,000,000.000,  the  debt 
will  really  be  .£16,000,000,000  in  terms  of 


IF  you  have  ever  seen  the  ever-changing  opalescent  flames 
of  the  Radiantfire — or  have  sat  reminiscing  be  We  it  in 
the  dusk — or  have  lingered  with  your  book  within  the  chann 
and  warmth  of  its  magic  circle — you  will  know  that  there  is 
nothing  which  would  bring  greater  delight  a!id  more  ooip- 
fort  to  your  entire  family  this  Christmas  than  the  Radiant¬ 
fire. 

May  we  mot  suggest  that  you  consider  it  seriously  as  a  gift 
for  the  family — ^particularly  so  in  view  of  the  likelihood  of 
another  fuel  shortage  this  winter? 


the  heavy  taxation  with  ivhich  weahallLu 

have  to  burden  ourselves  for  many  veafTto  piUThasing  power  of  money 

—  •  '.4nd  the  same  thing  will  hold  good  for  the 

annual  interest  charges.  Does  tlie  pubilc 
realize  what  this  means  ?  It  will  mean  the 
complete  enslavement  of  labour  for  gencra- 


como  !  These  financial  Hoiirbons.  who 
have  learnt  notliing  and  who  forget  noth¬ 
ing  .proiKise  to  diminish  tliesp  facilities  and 
to  leave  us  in  the  hands  of  those  who  arc 

^  I  paying  the  war  debt  within  the  next  one 

man  ^ '  hundred  years  if  it  is  to  bo  discharged  In 

i-m8  nr.i/nni  A  *1  I  gold  Or  Its  cquivalcnt.  If  such  a  proposaT 

''  Hank  was  nn-ijj^^  been  made  by  any  other  Committee  in 


picpared  for  tlie  war  crisis,  notwithstand- 


re,gard  to  the  repayment  of  ordinary  com- 


Coiniq  and  see  it  demonstrated^ 


Montreal  Lights  Heat 
Power  Cons. 


& 


P3  Craig  St.  W. 

^29  St.  Catherine  St.  E. 


605*611  St.  Catherine  St.  W. 
1007  Mount  Royal  Are.  E. 

834  St  CatherMe  St.  (Mais.). 


'  ^ J*'"*  linercial  debts,  it  would  have  been  branded 

every  other  hanker  throughout  Lurope.  Was|jjg  ^  mean  swindle,  and  this  It  certainly  is. 
he  an  appropriate  chairman  of  a  committee  j -^ijl  ^he  British  public  remain  silent  whilst 
on  a  matter  of  such  vast  importance  ?  An-I^  crime  of  this  nature  is  being  perpetrated 
Other  member  of  t^ho  eommittee  is  Ix)rdk,pon  them  and  their  descendants? 
Inchcape,  who.  as  S:r  James  Mackay,  assist- j  of  course,  this  Is  not  the  first  time  that 
I  I®  upon  India,  jguch  proposals  have  been  made  and  put 

In  defiance  of  the  opinions  and  advice  of  juto  execution.  The  industrial  period  after 
our  own  as  well  as  the  leading  statesmen  the  Napoleonic  Wars,  extending  down  to 
of  India.  It  is  probably  due  more  to  this]  1849.  was  one  of  the  most  disastrous  per- 
shameful  measure,  than  to  any  other  cir-  lods  In  our  industrial  and  social  history, 
cumstance.  that  we  are  confi-onled  with  so ,  It  was  a  period  in  which  thousands  of  pro- 
much  unrest  in  that  unhappy  country  which !  pie  starved  to  death,  and  labour  was  re- 
Mr.  Montagu  is  endeavouring  to  allay.  iduced  to  despair.  That  period  was  large- 
The  most  reprehensiWe  feature  of  this  ly  the  result  of  I-ord  Liverpool  and  Sir 
report,  however,  fs  the  effect  its  adoption  liobei-t  Peel's  financial  measures,  which 
will  have  upon  debts  incurred  since  the  made  money  so  scarce  that  trade  was  un- 
commenoement  of  the  war,  includin.g  the  Iduly  restricted.  The  same  thing  occurred 
great  War  I.oans.  These  loans  have  heen ;  at  the  conclusion  of  the  American  Civil 
made  with  what  a^re  ter*nod  “ehean  noiinds”  i  War.  The  cosmopolitan  financiers  managed 


by  intrigue  and  treachery,  to  secure  the 
destruction  of  millions  of  paper  dollars,  so 
that  money  was  again  made  scarce,  and 
the  trade  of  America  suffered  In  conse¬ 
quence,  whilst  the  American  i'ublic  was 
forced  to  pay  the  actual  cost  of  their  war 
three  times  over.  The  British  public  is 
known  to  be  long-suffering,  but  it  will  not 
stand  the  re-establishment  of  pre-war  con¬ 
ditions — of  chronic  poverty  and  unemploy¬ 
ment,  That  way  lies  Bolshevism.  Nothing 
i.s  more  likely  to  precipitate  Boishevtsm 
than  the  refusal  of  the  Government  to  carry 
out  the  much-discussed  plans  of  recon¬ 
struction.  Lord  Ciiiiliffs  rominitlee’s  re¬ 
port  openly  admits  that  under  the  gold 
standard  curreiiey  system  many  of  Ihese 
plans  will  have  to  he  postponed  or  aliandon- 
ed  owing  to  the  senrelty  of  money  whieli 
flu  »se.  bankers  are  oonspirintr  to  brinV  abonL 
It  is  a  dangerous  game  to  play  under  pres¬ 
ent  conditions,  and  it  is  to  be  hoped  that 
the  grood  sense  of  the  business  eommunity 
will  prevent  the  mischievous  recommenda¬ 
tion  of  this  Committee  from  bein^r  adopted. 


FINLAND'S  PAPER  PRICES. 


In  Finland,  noted  for  its  great  wood- 
pulp  industry,  the  increased  price  of  print 
paper  is  causina;  embarrassment,  and  atten¬ 
tion  is  called  to  the  diff#^rence  in  price  of 
print  paper  in  Finland  and  in  Germany, 
writes  U.  S.  Consul  Thorn  well  Haynes,  at 
Helsingrfore.  Finland. 

In  the  latter  country  at  the  beginning  of 
the  war  print  paper  cost  2  3-7  cents  per 
pound:  at  present  it  is  6  cents  a  pound.  In 
order  to  aid  publishers  the  Government  de¬ 
cided  to  pax  1  3-4  cents  of  this  6  cents,  the 


rcjuainini:  -I  1-4  cents  to  b('  ])aid  by  ft 
publishers. 

In  Finland  before  the  war 
cost  2  3-5  to  3  coniP  a  pound  and 
to  :J  1-3  cents  dnriui:  Tli''  year  rf  lln 

w.ar  and  laler  to  5  3-7  cents.  Last  ;  prin  j 
ihe  price  reached.  7.r»  crnls.  and  :m  presrii: 
it  i.s  10  1-2  cents.  As  all  other  necesri^ir 
for  publication,  such  as  salaiies  of  editor^ 
and  printers,  have  also  ^roail>  'nc,'^‘as*.l 
Finnish  publishers  are  appealing  to  ih#: 
Government  for  relief. 


^VEKKLY  RANK  n.l  VRlNt.S. 


Rank  rlnarings  at  rin^tr^n  C  anadian  citin  Fuir  th<» 
rndinp  Dpi'pmlH'r  P‘  an  iurr.-'n.^r 

ov»^r  tho  comspondinR  wook  a  yonr  uko  nf  $1  lU.TlO.Crs. 

OnW  two  oilioa  in  t  ho  west  showod  a  dorlini*  for  the  wof-k. 
Fort  william  and  Medirino  Hat  ;  tno  r'*maindrr  showed  i 


inrrease,  with  Montreal  up  milli 
millions,  and  Toronto  millions, 
wore  again  nearly  double  Toronto’s. 

Following  arc  tho  cloarinfs  for  iho 
changes  from  a  year  ago: 


Wi 


.Nioiitrca 


lifYOg 

s  cloaiingi-' 


w-iih  the 


Montreal  . 
Toronto .  , 
Ottawa . 
Quebec  .  . 
Hamilton  . 
Halifax .... 
Ixindon 
St.  John 
Sherbrooke 
Brantford  . 


S.T'M.n  t 

4.74r».SO‘J 

2.747.412 

2.54S.JSS 

l.CSo.Sil 


Inrrf 

$:lK.999:'l«l 

l4.S3:irMS 

4.eo9,in7 

l.loO.'lUl 

UStVIG  1 

1.7oO,S:rj 


9k>: 


Vancouver . 

Saskatoon  . 

Moose  Jaw  ... 

Lethbridge  . . 

Fort  William  .  ,  . 

Brandon  . 

New  Westminster. 
Medicine  Hat .... 


Totals  .  $33S.2 


rS.4lo.fi84 

1fi.63l.C2l 

3,0?.8.7rit 

2,882. T9fi 

TlS.fiO:} 

160,911 

871,161 

=  5T.70G 

7fi8.8:ia 

2,87.' 

538.188 

2U4,lfi9 

511.673 

*.336.2 ‘,7,1 26  $113,713,233 

•Decrease. 

Edmonton  reported  clearings  of  $3,83S,S24  and  Victocia 
S2.00L802. 


:  FINANCIAL  1I3«ES,  MONTREAL,  SATURDAY  DECEMBER  21,  1918 


UURENTIDEHAS  ASBESTOS  COMMON  SOUND  METHODS  OF  '  TifF'RA'K 
BIG  JUMP  AFTER  N0W0NA5P.C.  PREVENTING  FIRE  ,  po^tTfoi 

DIVIDEND  RISE  PER  ANNUM  BASIS  FULLY  DISCUSSED  .< 


The  Bank  of  Ottasv^A. 

FORTY-FOURTH  ANNUAL  MEETING 


uiviuLnu  i\iOL  r£i\  /uinum  daoio  tulli  uiotuooLU .  The  Forty-fourth  Annual  Meeting  of  the  shareholders  of  the 

I  Bank  of  Ottaira  was  held  at  Its  Banking  House  In  the  City  of 

I  - -  j  Ottawa,  at  three  PAT.  on  Wednesday,  the  ISth  Inst.,  the  Presi- 

At  High  of  Year  of  IOj*,  the  Slock  DircrtorF  Authorize  Disbursement  to  Meeting  of  Dominion  Fire  Prevention  ^onoufahie  George  Brj-son,  in  the  chair. 


Showed  15-Poi,nt  Gain  Since  In¬ 
creasing  of  Dividend  to  12  p.c— Fu¬ 
ture  is  Bright  on  Pro:'pccts  of  Ad- 
ditionaJ  Distributions  Front  Power 
Subsidiarv. 


Common  Stockholders  as  Predicted 
in  The  Financial  Times  of  Novem-' 
her  30,  1918 — Stock  Had  a  Sharp' 
Rallj’  on  the  Montreal  Market  ‘ 
After  the  Announcement.  I 


A'  Strong  demand  for  the  shares  of  th< 
Laurentlde  Company  on  the  Canadian  mar 


Committee  Resulted  in  Passing  of  KEPOBT  OF  THE  mKEfTORS. 

several  Sound  Resolutions  Regard-  ^ .  w  .  ^ 

ino-  .•  j  directors  beg  to  present  the  FVtrtj-- fourth  Annual 

tr  and  ^^astage—  Report,  showing  the  result  of  the  Bank's  business  for  the  year 

Uork  Fully  Discussed  by  Large  ended  30th  November,  191S; 

Gathering.  i  „  , 

1  Balance  at  credit  of  Profit  and  Loss 
■ - j  Account  on  30th  November.  1017,  was..  $94,418.41 


o'  the  Directors  of  the  Asbestos  Corporation  of :  A  meetine  of  a  r-  «  '  Profits  for  the  year  ended  30th  November, 


ket  this  week,  coupled  with  a  scarcitv  of  of-  common  stock  upon  a  5  r.c.  per  interests  concerned  in  the  reduction  of  fire 

ferlngs,  resulted  in  considerably  higher  ‘'""f’*™  declaration  of  a  dis-  ^aste  called  together  by  the  Superintendent 

pricee  for  the  stock.  The  movement  re-  1  1-^  PC-  for  the  quarter  end-  of  Insurance  met  in  Ottawa  on  Fridav  the 

reived  its  inception  with  the  decision  of  the  31st.  payable  January  15th.  J3,h  addressed  at  the  onen- 


PrvmTMlf#  I  ’  ‘  UC'CIUA'IMIR  itu  ni 

ommittee  representative  of  practically  all  |  m.anagement.  and  making  necessary  pro- 
interests  concerned  in  the  reduction  of  fire  I  '’’•‘^on  for  interest  due  to  depositors,  un¬ 
waste  called  together  bv  the  ctunerintenHont  Pafnpd  interest  on  current  loans  and  all 


bad  and  doubtful  debts 


ness  on  December  23rd.  19]  8. 


Street,  whith,  although  expecting  a  declara- 


Immediately.  the  stock  which  was  then  of  3  or  1  p.c.,  certainly  did  not  look  for 

selling  in  the  viclnliy  of  18'i.  started  ui>on  a  declaration  at  the  higher  rate  decided 


addressed  at  the  open- 1 

ding.s  by  Sir  Thomas  follows: 

ed  a  welcome  to  the  |  Dh-idends  Nos.  lOfl.  107.  108  and  109,  being 

assured  them  of  the  '-'p  P^''  annum . $480,000,00 

War  Tax- .  40,000.00 

nt  to  assist  in  the  Oontributton  to  Canadian  Patriotic  Fund...  10,000.00 
at  problem.  'Contribution  to  Officers’  Pension  Fund  .  .  lO.OOO.Oi) 


$739,855.93 


Its  advance,  and  this  inorrmenT  continued  upon.  The  tlckt 
throughout  the  v.-eck.  resnl'ing  in  an  ad-  Jcfiainn  -a-ith 
vance,  to  the  high  pi^int  on  Thursday,  of  '  ‘ 

no  less  than  14':i  jKi.m.-,  while  at  the  close  high  record 

on  the  same  day.  a  net  cain  of  12  points  was  of  the  company 
^.own. 

The  Street  is  talking  •"■ith  crowing  eon-  *  empan, 

fidence  of  .ino-h  r  .-.dvance  in  this  stock  The  regular  ( 
which  will,  if  it  takes  place,  largely  rcsem- ;  p.f.  ^va.s  declare 
ble  some  of  the  most  nwabie  movement  cx-dinriend 

of  past  years.  For  ins'ance.  the  never-to- 
be-forgorten  movement  of  1912.  when  the  , 

stock  touched  the  highes*  point  in  its  his-  Thursdays  dh 
tory  at  240,  w.as  mrede  when  the  diridend  a  new  oi 


upon.  The  ticker  imniodiately  reflected  the 
decision  with  a  .'-point  advance  to  4.3.  a 


lepreseniatives  and  assured  them  of  the  *-  *■  annum . 

desiie  of  the  Oovcrnnient  to  ascict  in  the  -.  . * 

f  .U-  ”  a-sut  in  tnr  contribution  to  Canadian  Patriotic  Fund... 

-  .uiion  of  this  great  prohleni.  'Contribution  to  Officers’  Pension  Fund  .  . 

At  luncheon,  Hon.  Mr.  Rowell,  President  ! 

of  the  (  oiincil,  addressed  the  Committee  on 

the  work  of  reconstruction  with  which  ('a.  Balance  carried  forward  at  credit  of  Profit 


W4  u  Jr  1  ,  •  \  •  nsdji,  Hpei  pH  rt  i(•u  lii  rl  ihf*  rocon^triictiop 

new-  high  record  for  the  stock  m  the  history  Committee  of  the  Cabinet,  is  now  verv  much 
of  the  company.  .concerned.  Mr.  Rowell  staled  that  ‘it  was 

rompany's  Quick  Recoverr.  '  Tould 

w  snotiid  ha\e  met  at  this  particular  time 

The  regular  quarterly  dividend  of  1  1-2  when  the  many  qur.stions  of  reconstruction 


and  Ja^ss  Account 


During  the  year  branches  have  been  opened  at  ShawvUle 
and  Bristol  in  the  Province  of  Quebec,  the  offices  at  Bristol  and 
T’ortagp  du  Fort  beln.g  under  the  supervision  of  the  Sha-wvllle 
Manager.  The  office  at  Calumet  has  ceased  to  be  a  eub-offlce  to 
Grenville,  and  a  Manager  has  been  put  in  charge  of  the  branch. 
The  office  at  Kirkland  Lake,  Ontario,  has  been  closed. 

The  Head  Office  and  branches  have  been  Inspected  during 
the  year. 

•kll  of  which  Is  respectfully  submitted. 

GEORGE  BRYSO.N,  President 
D.  M.  FINNIE,  General  Manager. 


After  remarks  from  the  President  and  General  Manager, 
the  adoption  of  the  report  was  moved  and  seconded  by  the 
d  carried  unanimously.  President  and  Vice-President  an 

A  motion  reappointing  Messrs.  A.  B.  Brodie  and  D.  McK. 
Merielland,  membors  of  the  firm  of  Price,  Waterhouse  &  Com¬ 
pany,  auditors  for  the  current  year,  was  jiassed. 

The  Scrutineers  reported  that  the  members  of  the 
old  Board  has  been  rp-plertcd.  .-tt  a  meeting  of  the  ncwly- 
clccfcd  Directors,  held  subscrpiciUl.'-..  the  Honourable  George 
Prvson  was  elected  President,  and  .Mr.  John  B.  Kniccr,  V’lce- 
President,  for  the  ensuinc  year. 


p.c.  wa.s  de(la*-ed  on  the  preferred,  payalde  ,  conservation  and  thrift  were  engaging 
and  ex-dividend  on  the  above  mentioned  attention  of  the  Got ernnient. 

G.  M.  .Murray,  Secretary  of  the  Canadian 
L*!*"  J  ,  .  Manufaeturers  Association.  and  James 

Thursdays  dividend  news  would  seem  to  yy-hite.  of  the  Commission  of  Conservation, 
•raid  a  new  ora  for  this  company  which  briefly  addressed  the  Conmiittee  at 


herald  a  new  ora  for  this  company  which. 


rate  was  bu'  8  pc  per  annnir.,  while  the  /he  past  few  years  has  experienced  inocliron,  both  urging  the  enforcement  of 


comi»any  was  no-  in  anything  like  iis  pres-  ,  ■ 

ent  strong  Tnanclal  oosition.  !  i*'''' 

'  market 

A  Qae.stlon  of  A'leld.  ’  moraliz 

The  movement  w-hlch  carried  'he  stock  ‘ 
upward  th;,-  wr,''k  h.-^e  t-.een  compared  with  3  tvate 
thatl  of  1!‘12.  D..=rn=sir.g  and  comparing  ,  ' 

prices  and  yields,  r  is  a-gned  'h.at  w'nen  'hr  fbatui 
stock  sold  at  249,  tbf,  -<fid  to  investors  w  ,i.s  ^ 

but  3.33  pc.,  -while  at  1's  previous  high 
point  for  1918  of  184.  .attained  when  the 
stock  was  still  paynne  19  p.c.  per  annum, 
the  yield  to  the  invev'or  w.as  '.13  p.e.  The 
general  market  at  the  t'wie  was.  of  course. 
favourable  to  such  a  movc.nent.  product 

creased 

Expert  AiMitjenal  Po-rmenfs.  increasi 

Those  who  .are  close  to  *he  parrn*  com-  of  the 


such  diversified  fortunes. 

During  the  first  year  of  the  war,  the 
market  for  asbestos  was  completely  de¬ 


personal  responsibilities  for  fires. 

During  the  noon  hour,  through  the 
eouriesy  of  the  Department  of  Public 


moralized,  hut  after  the  all-absorWng  ne-  w„rks  and  of  the  architects,  an  Inspection 
ccsg'ties  of  the  moment  had  been  met.  came 
a  tvave  of  intense  organization  and  prodne- 


tinn.  .‘8”iee  the  .Anttimn  of  1915.  the  de¬ 
mand  for  asbestos  has  been  very  keen, 

priees  hawnc  been  hl.eher  Three  business  sessions  of  the  Commif- 

trnnor  •  I  in  the  morning,  afternoon 

‘  "  ■  snd  evening,  and  many  Important  resolu- 

Preferred  Ttividend  af  fi  p.c.  'lions  were  adopted.  .Among  these  resolii-, 

.  ,  lions  was  one  riM-ommending  that  a  eam- 

Natur.ally  the  exeellpnl  demand  for  the  pajgf,  f,f  friucat jon  im  undertaken  thr.Tiigh 
modue's  of  the  company  has  largely  in-  meetings  with  a 

meased  earalngs.  which  has  resisted  In  an  '  a,ousing  the  public  to  the  ne- 

ncreased  dividend  payment  to  the  ho  decs  f,,.,,  waste:  a  resolution 

yf  The  preferred  stocky  T  ividends  on  la.  fav-fiuring  the  introduction  of  svsfemaflc 
ssuc  were  started  in  1918  nt  the  rate  of  1  p,. 

rr.  P’’/;  ^  moving  pictures.  leetnres  and  pamphlets,, 

i-e.y  the  doiden  'Vrn.’r* . j  _  j  a  resoliiiion  in  fayoiir  of  the  Govemmeu' 

ind  in  the  autninn  of  1918  the  dtrtdrnd  was  ,  w  -.j  .  j  j  ■ 

"1  "J  '  _ _  cii.t,  mspectinn  of  btitldiims  insured  and  unm- 

iiaced  on  a  fi  p.c.  per  annum  basts,  sticti  ■  ,  .  .  j. 

,  ‘  a  atT-r.-  stired  for  the  purpose  of  detecting  cond'- 

irfon  on  'he  part  of  a  ronservaine  tilrre-  ^  ... 

•  J'  .  0-,  ..nf-rciT-  Tieu  s'aTidnrri  Gons  likely  to  cause  fires,  such  inspection 

orate  indicating  an  entirely  new  s.anaaro  ,  u  ,  , 


li.ament  Btiiklings. 

.Some  Interesting  Resointinns. 


pony  and  are  fonre»-s;in*  v  i'h  *h«'  vi'^w  -  en-  issue  were  started  in  1918  nt  the  rate  of  1 
fertained  in  v<-,=re--<-  'o  *bo  dir'nb'i-tor  of  p.e.  per  annum,  in  the  sninm''  of  the  same 


fertained  in  vz-.ijpi-t-  'o  ■ 
pet-wer  profits  .are  inrliP' 
these  profits  w'il  be  in  'h 


ed  over  'o  the  shareholders  of  the  paper  placed  on  a  fi  pe.  per  annum  basis,  such 
comnanv  ai-fon  on  'he  part  of  a  ronservaiive  dlrre- 


comT>a4iy.  rf'.  on  n.-  in,  n 

Such  dIs'ributiOTis  which  would  take  'he  torate  indicating  an  entirely 
fr^m  of  eV'ra  di-t-d^-nds.  p-t.ysble  v.  th  the  of  earning  power  for  the  eurrer.t  year. 

regular  ouar-erU  dinriUu'lon  The  no.'ll-  ^  Slrmig  Financial  Posllien, 
t'on  of  'h“  sharei.obier.s  woiiid  th-r'-fore  iw 

most  favourable.  The  earnings  of  the  ''ompanv__^jn  1917 

./vT^  ■  <  ij  -w-ere  $983.9^8  compared  with  S.i.n.OoS  In 

The  4f».Point  Vd'anre.  ?::sg  377  in  1919..  wh . 

The  steady  advance  In  Lauren'ide.  which  surplus  at  the  end 

has  raerrd  thm  peirf  np  frotn  tlm  miniminn  ,r,  •.,-,rr,,S93  comp.-irc 

level  of  152  to  'he  highest  p-vuiT  o'  'hr  yrai,  ,,.,n  and  $2«1.929  in  191 

refler'.s.  we  Iteb-vr.  a  fut-her  distrihu-  ^  result  of  the  increased  ca. >. 
tion  of  profi'f  3S  well  as  the  strong  fin  ^nmranVs  financial  lyositlon  show's  con- 
ajicial  position  of  the  compa.r.v.  which  can-  -tnual  improvement.  A'  end  of  I9i,  the^'om- 
not  be  overlooked.  p.nnv’s  rurrent  assets  totalled  $1,692.34 

The  last  annual  s'a'emer.t  which  eov-  (.ompared  -wrth  current  liahil"''”  " 
ered  opera'ions  for  the  tw-^r  nicnths  end-  ji4y;  the  surplus  of  w  or 
lug  June  39-h.  1918.  .rhowrd  )trof-:-s  for  the  (8,8.52.  Included  ^ 

voar,  Includ.ng  mi;:  pt-odm- ion.  lumber,  assets  of  the  company  were  n 
and  'interest  on  inves'mr r.'s,  anounted  to  h.onds.  and  In  the  eompany 

$2,693,835  as  compared  wi'h  $2  22'1.969,  tlv  JC22.912.  and  It  is  n^w  sta 

previous  year,  an  Increase  of  K.J73.175.  or  amoun'  has  been  Increased  1 
16.8  p.e.  After  all  drdtirilons  r.  halanre  ,p,,  s(  i-ion.onn  n-iark. 
a-vaiUble  for  dividend'--  of  $1.79(.(.,56.  epu.il  ronsidr-ring  'he  company  s  t 
to  17.7  P-C-  on  the  capi'a!  stocic.  reniained,  pial  pnsi'ion.  and  ihe  ac^  t 
The  statement  of  working  catvai  abo  s'avds  predominant  in 
sho-wed  that  the  financial  position  of  the  pfs'os.  'he  rrsnl'  of  wh  c  w' 
company  at  that  time  w-as  a  vrr-.  lonifor'-  raminrs  for  dormestic  P 
able  one.  rurren'  asse's  a'  ?9.2''6,l  (.i.  com-  ulaMv"  possibMi'ies  io 
p^lng  wi-h  ruTcn-  liahi’.-irs  of  81.6l8,i:t.  ^.bes'os  rotT-orabon  arc  m  .de, 
leaving  '.he  net  wovking  capita!  .at  >1.679.-  so'd  asjow-  as  1_  in 

669.  •’  _ 

n  Tears'  High  and  I.ow  Record. 


Preferred  Dividend  af  6  p.e.  'lions  were  adopted. 

lions  was  one  riM-oin 

Naturally  the  cxcrllenl  demand  for  the  education  I» 

products  of  the  company  has  largely  in-  press  and  by  pn 

creased  earnings,  which  has  resulted  In  an  '  to  aionsing  th 

increased  dividtnd  payment  to  the  holders  ,.priuc,ng  fii 

of  Tho  preforr^^d  ptork.  Dividend?  on  that  fovnnrinc  ihi^  infrfxl 


General  Statement  of  Liabilities  and  Assets 

AS  ()\  sifth  >ou;mih;|{.  ii»i8. 

MABILlHI.S 

1918 

fapiral  Stock  paid  In . . J  l.oon. nnn.no 

Rest  or  Reserve  Fund . .  I.f.tn.n'yn.oo 

Dh-ldends  declared  and  unpaid . .  120.34,8  nn 

Balance  of  Profits  a.«  per  Profit  and  1/Oss  . .  109,855.99 

■ - .89  970  "03  on 

.Nofee  in  rirculation . .  BOMOlcoo 

Deposits  not  bearing  Interest . . . 

T>eposlt.s  hearing  interest,  Incluiling  Interest  acerned  to  date  of  statement .  38.0.86,8.5 1  97 

-  ,$56  10"  016  57 

Balances  due  to  other  Banks  In  Canada . .  "7  161  33 

Balances  due  to  Banks  and  Banking  Cori-espondcnts  In  the  Fnltcd  Kingdom  and  foreign  *  * 

countries .  38,8  7-'"’ 6S 

■Acceptances  under  T/etters  of  Credit .  34  60~  ’i" 

Liabilities  not  Included  In  the  foregoing .  loO  -'-.l'n" 

$72,694,205  41 


think  th.a'  y-e.ar  the  d  vidend  was  incrca.sed  to  5  p.c. 
i]>  lire  tut n -  and  in  the  autninn  of  19(8  the  dividend  was 


19]..  and  ....  n.-.i.  in  .  •.  3hle  conditions  exist  and  which  the  owner 

and  loss  surplus  at  r  or  tenant,  whichever  is  rrsponsihle  there- 

'pTin  19  -  and  8-'84  629  i'l  1916,  Naturatly  to  remedy,  a  resolution  favour 

a  =’a  result  Of  th>  incrcared  eaminvs  the  b's.slatK.n  requiring  every  person  ef- 


to  include  no-  only  physical  ronstrueiion 
hu'  o'her  matters  siieh  as  <  lranlin'>ss,  me¬ 
thods  of  disposal  of  waste  and  regulations 
for  (ondiu'  of  employees;  a  resolution  in 
favour  of  in.'iiranep  companies  reporting  to, 
the  Govri  nnif  nt  all  risks  in  which  oh.1ertion-| 
able  conditions  exist  and  which  the  owner 
or  tenant,  whichever  is  responsible  there¬ 
for.  fails  to  remedy,  a  resolution  favour 


feeling  insuranee  to  fill  out  and  sign  a 
written  application  within  a  prescribed 
period  after  the  insurance  hecomes  effec- 


Ciirrent  Coin  held  by  the  Bank . . $1,934,592  37 

rtominion  Notes  held . 2.898,39,3,59 

Deposit  In  the  Central  Gold  Reserve . .  2!909,99ii  99 

.Notes  of  other  Canadian  Banks . 519(i99nii 

Cheepipa  OD  other  Banks . .  2,9,5l,fi,5fi  14 

Halanees  due  hy  other  Banks  in  Canada  . .  jiit.86  662  64 

Balances  due  by  Banks  and  Banking  Correspondents  elsewhere  than  In  Canada .  L2.'uVi49S9 

Dominion  and  Provincial  Government  ftecuritle.s  not  exi  eedlng  market  value . 14.'317  244  15 

Canadian  Mtinlelpal  .'8erur1t1ep  and  British,  FMrelgn  and  Colonial  Public  .Securities  other  '  ' 

than  Canadian . .  12.942.168  32 

Ra'lway  and  other  Bonds.  Tlehentnres  and  Stocks  not  exceeding  market  value .  692,379  09 

Call  and  Short  (not  cxeredinir  thirty  days)  loans  In  Canada  on  Bonds.  Deb  n lures  and 

Storks . 2.097,179,92 

Other  Current  Igians  and  Discounts  In  Canada  Ce.ss  rehale  of  Interest) . 

Loans  to  Cities.  Tow-ns,  Mnnlclpalltles  and  S^iinol  Dl.«trl<  Is . ‘  "l di'a  0'’9  3" 

1  iahllitles  of  nisiomera  under  Letters  of  Credit  as  per  ivuitra .  ' 

Real  Lstate  other  than  Bank  Pmnlses . .  j'(,- 

Morleagps  on  Beal  K.state  sold  hy  the  Bank .  j  ^ 

f)vrrdiie  Debts,  estimated  loss  provided  for .  2I89"'’4' 

Bank  PremlBcs  at  not  more  than  cost,  less  amounts  w-r1itcn  off .  .  ' 

Deposit  with  the  Minister  for  the  purposes  of  the  Circulation  Fund . ’"U  OO'Voo 

O’her  Assess  not  included  In  the  foregoing .  196 '’98  5' 

872.694.295  41 


Other  Current  Igians  and  Discounts  In  Canada  Ce.ss  rehale  of  Interest) 

Loans  to  Cities.  Tow-ns,  Mnnlclpalltles  and  S'iinnl  Dlstrb  ts . 

1  iahllities  of  nisiomer"  under  Letters  of  Credit  as  per  ivuitra . 

Real  Lstate  other  than  Bank  Pmnlses . . 

Morleagps  on  Beal  K.state  sold  hy  the  Bank . 

f)vrrdiio  Debts,  estimated  loss  provided  for . 

Bank  PremlBcs  at  not  more  than  cost,  less  amounts  -w-rUtcn  off  ..  .. 

Deposit  with  the  Minister  for  the  purposes  of  the  Circulation  Fund  ..  .. 
O’her  Assets  not  included  In  the  foregoing . 


fgn  th*  f  ta-v*')!-’  and  't  ’s  now  stated  that  this  and  a  resolution  that  there  should  he  legG 
175  or  has  been  Increased  in  well  over  lation  fixing  personal  responsibility  fo 

ha’anre  1,  si  .'gm  999  mark.  oenirHng  after  failure  of  tlm  owner 

1  t'qu.il  rn  •■■dr-r'ng  'b"  rompany's  strong  fnan-  to  eomply  with  the  requirements  o'  inspee 
and  the  fact  tha'  Canada  tors  appointcrl  or  authorized  by  the  Gov 


and  a  resolution  that  there  should  he  legis¬ 
lation  fixing  personal  responsibility  for 
fires  oeriirr'ng  after  failure  of  th"  owners 
to  comply  with  the  requirements  o'  insjter- 


"'ands  predominant  m  ibe  produc'ion  of  as- 
Pes'os.  'be  resnl'  of  which  win  be  s'eady 
caminrs  for  domestic  companies,  ’be  ,  p  - 
possibMi'ies  in  ibe 


eminent  Bernmmendations  were  made  for 
the  wider  adoption  of  sjirinkler  equip- 
nient  anti  for  uniform  hose  couplings 
A  full  disrussion  took  place  on  many 


Asbes'^'n'o'T’nral’nn  af''  o'  dciM.  The  s'nrk  other  nspei  t.s  of  :.rc  prevention, 
so'd  as  low-  a-s  12  in  I'L.  *  .n  1  1  '■  and  (oiisIniclDe  Addresse.s, 

I't.  _  *,  t  Vi  rt  r.Vi-.nlno'  cnecir,Y,  K— I-.# 


In  the  folio-wing  table  ri-rlng  th®  fluctua¬ 
tions  of  the  stock  of  'he  La-jrentlde  Com¬ 
pany.  the  respective  advances  and  dfvlines 
are  clearly  Indicated,  rmhahiy-  the  larg- 
esrt  advance  in  the  shor'est  time  -w-.as  made 
between  the  lotw  poin*  of  1911,  a'  136.  to  the 
high  point  in  history  reaehed  in  1912.  narie- 
ly  240. 

The  table  shows  a  deelire  In  1911,  b'lt 
this  was  d’le  'o  the  fart  that  'rt  the  stim- 
mcr  of  that  year  'he  sh;nehold<-:-s  -were 
given  two  shares  of  neo*-  .stork  fr<r  ryory 
shape  of  old  s'oek  on's'andiac  .>0  that 
the  low  of  1911,  at  136.  really  represer-'d 
272  on  the  old  fOock.  and  the  hig’'  <'f  169. 
an  equivalent  of  32'''  a  sham  nn  the  old 
stock.  This  week's  prire  we-hd  hr-  equi¬ 
valent  to  399  for  the  oid  s'oeV. 


Turnbull 

1*199,999. 


_____ - - —  -At  the  evening  session  brief  addresses 

were  given  by  Grove  Smith  of  the  Cxyinmi.s- 

Ision  of  Conservation,  J.  B.  Laldlaw,  who 
outlined  the  work  of  the  Advisory  Com- 
niittre  of  the  P'lre  Frevention  League  In 

_  Ontario,  and  hy  Chief  Graham  of  Ottawa. 

e-.>4nTi'n«  drseribed  the  methods  of  inspection 

FrnF-RAf.  which  have  hem  adopted  by  his  Depart 

I  Kievatcr  Ce  ,  Ltd  .  Tnpnntc,  nif  lit. 

-pre-emm'  L'd  Tcrmtc.  4'-. 999.  '"cimmlttee  has  been  constituted  as  a 

n  Bai<**ry  Ltd.  Hull,  r9  999  permanent  Dominion  Advisory  Committee 

AVais'  Ltd  XTimirrah  t'n  999  ,,f  fjri  rreven'lon  with  whom  the  Govem- 

rapc’-  Sales  <'o  .  T-'d.  -tnn'rcal.  fr,n-„)4  ,,, 

?hirvard'.  I-td  Montre.x'.  necessity  therefor  may  arise  in  The  earry- 
ing  into  effet  t  of  the  resolutions  adopted 


GEORGE  BRA'.qo.V,  rrer-ldent. 

D.  .M.  FI.N.NIE,  Gen-rral  Man.'iger. 

Aiidllors’  IlcpoH  1«  the  ShiirohoMerx. 

M  e  have  examined  the  honks  and  accounts  of  the  Rank  of  Ottawa  at  Its  Chief  Office  .mil  ,af  f'\c  of  its  principal 
branches,  and  have  ty  en  duly  furnished  with  l  eitlfled  returns  from  the  remaining  bran. -lies,  and  w*  find  tint  the 
above  statement  of  Liabilities  and  Assets  at  .Noieniher  39ih,  1918.  is  in  aceordancp  tlicrewlih.  The  Bank's  invest¬ 
ments  and  the  stM-urities  and  rash  on  hand  at  the  Chief  Offi*  c  and  at  the  hranclies  visited  were  verified  hv  u.s 
as  at  the  elose  of  business.  November  39ih,  1918,  and  in  addition  we  vi.siied  tlic  (  hief  officn  of  the  Hark  during 
the  year,  when  we  cheeked  the  i-a.'-h  and  veilfied  the  securities  and  found  them  to  he  in  aci-eenietit  with  the  honks 
We  have  obtained  all  information":  and  explanations  required,  atul  all  1  ra nsaci Ions  oi  the  Bank  which  have  come 
under  our  notiee  have,  in  our  opinion,  been  w  ithin  the  powei-s  of  ihe  B,mk.  .Ami  w-c  <  rrtifv  that  the  above  statement 
of  Liabilities  and  Assets  as  a'  Nnvnnher  39th,  L'lK.  is  i.niprily  drawn  up  so  as  to  exhtldt  a  true  and  eorreet  view 
of  the  state  of  the  Bank's  affairs,  accnrdin.g  to  the  best  of  our  information  and  the  r.vjdaii.'itioii,  given  to  us,  anil  as 
shown  bv  the  books  e>f  the  Bank. 

A.  B,  BRODTE.  <'.A..  Auditor, 

.Member  of  the  firm  of  Prire  AVaterhnuse  X:  Co.,  Chartered  .Aceountants. 

Ottawa.  12lh  Decemher,  1918. 


FF.rtFIRAf.  rn^RTIlRS 

Flevatcr  Ce ,  I.td 


I.td  .  Tepnptc. 


"Saleu  Tmprevemen'.  I^tU  .  Terentc.  4'. 999. 
ranadlan  Bakcrv,  Ltd.  Hull,  V ^ 

Crr.scent  Waist  .  Gtd.  Monlrral.  «-in,999 
roieh'c  rarer  Sales  <'o  .  L'd.  Mnn'rnl. 


199?  . 

1909  . 

1919  . 

ISU  . 

*1911  fNew  stock) 

1912  . 

1913  . 

1914  . 

1915  . 

1916  . 

1917  . 

1918  . 


High. 

IkVW 

93 '-2 

87 

11 21 2 

93 

13*-. 

112 

139 

12* 

23*9 

179 

(99 

136 

21" 

155 

233 

14*9 

r-'lL 

I64I2 

t  'i? 

1  90 

21712 

176 

195 

1 .52 

19J’-, 

152 

•Laure-n-'ide  Co.  purchs-'ed  as.serp  of  Lau-  $49.9*49 
renCde  Pulp  and  Paper  oo.  itaP' 

It  'Will  fi^m  ♦hp  ahnvp  *hat  the 


Par^^r  Rnx  C^..  Dtd.  MonTr^8»i. 
"‘i  «7;f)  ftAG  •  .  ^  , 

British  ^orp..  Ltd.  Montr^nl. 

''''rmsdlan  Handkerrbtef.  Ltd.  ytnntreal. 

'  Kng’il.'h  Klectrir  Co..  Ltd.  Torm'o.  f'.99e 
f’w  qi'EREC  CHAR-n-tR*. 

;  rollark  Eros  .  LM.  »2C099 

•  I.,e  Solell,  Ltrc.  Quebec.  S-.-f'.'''’'’ 

“  ,VFV\-  RRrA-'XVirK  rnARTF.RS 

'  „,^p...,ad  Lumber  Co.  Ltd.  Hnrrip  =  'e,d 

9  tin  eoo  ^ 

6  MINES 

ONTARIO  CHAR-rERS. 

I  Ml*ed  Gold  Mines.  Ltd.,  Toronto.  $2,999,999 

II  'Tohn  B.  Keeble  A-  Co..  Ltd.  Toronto,  »49,9,v9 
'T«"G'ock  I.urr.ber  Co,.  Ltd.  Tav, stork. 

^■pursnee.  Ltd.  Toror.'o.  *''^■'^'''1 ,  „  , .  „ 
c.,r  p-ucr  Co„  Ltd..  Toronto.  $  49,099 
T  iLsen  Cost  Co..  Ltd  le^ndon,  $49.9nk 
Eure  Ice  Co,  of  Brantford,  Ltd  .  Lr.an'ford 

lU-  Trading  Co.,  Ltd..  Toronto,  $49.ni)9 

R  M  Morten  Co..  Ltd..  Wln-lsor.  125,099. 
he  y,.,'rhen-McDonald  Co..  Ltd..  Berkeley, 


LAKE  SETERIOR  rOHPORATFON. 

Philadelphia.  —  In  pursuance  nf  the  ar¬ 
rangement  to  deliver  steel  rails  Instead  of 
shell  Steel  on  old  eoniraets.  It  is  understood 


The  representatives  pre.sert  were  as  fol-  that  the  Lake  Superior  Corporation  is  al¬ 
lows: —  ready  running  on  steel  rails  and  has  eea.spri 

1  I'armdian  Eire  I’nderwriters  Assoeia-  production  of  shell  steel.  The  orders  on  the 
tion:  .1.  B,  Laidla-w-,  m.anager,  .Norwich  Union  fooks  represent  fully'  six  months'  business. 
Fire  Insurance  Society;  E.  F.  Garrow-.  se-  and  it  is  expected  that  this  will  be  only  a 
eretary,  British  America  Assre,  Co.;  J,  A.  small  part  of  what  will  follow,  so  large  are 
Robertson,  see.,  C  F.  F.  A.,  all  of  Toron-  estimated  Canada's  railroad  requirements. 

to;  and  A.  lA’,  Hadriil,  permanent  Chair-  - - — 

man  of  the  Execuilve  Committee,  C.  F  F 

A..  .Montreal.  ENGLISH  HANK  MERGER. 

2. — .Non-iariff  insurance  companies:  J 

.N.  Mackendrick.  Galt.  Ont.  london.  —  The  National  Provincial  and 

3.  -Canadian  Manufacturers  A.ssociatlon :  Union  Bank  of  England  announces  that  1' 
W.  H.  .Shapley  and  G.  .M.  Murray.  Toronto,  is  absorb  the  Bradford  DLstrlrt  Bank  j 


ENGLISH  RANK  MERGER.  I 

I 

london.  —  The  National  Provincial  and  j 
Union  Bank  of  England  announces  that  1' 
is  to  absorb  the  Bradford  DLstrlrt  Bank  j 


^  FIRE  INSURANCE  COMPANY’ 

MONTREAL 

i  Al'THORIZF^D  CAFIT.XL  .  .$2,000,000.00 
SUBSCRIBED  CAPITAL  ..  .$1,000,000,00 
I  I  PAro-UP  CAPITAL  .......$  2 17,015.79 

General  Fire  Insurance  Business  Transacted 


TheoHore  Meunier, 


Reginald  B.  Gaudin, 

AssistAxit  Maaftgcf 


4. — Canadian  Crrdit  Men's  Trust  Associa-  giving  two  £60  shares 


£  12  paid  for 


tion:  A.  S.  Crighton,  T.  W.  I>earir,  W.  R 
.lohn.-'on  A  Co.,  I-td,.  Toronto. 


every  five  £10  share,  £4  paid.  86,000  of  1 
the  latter  have  been  issued.  This  merger  ; 


5.  Re'ail  Merchants'  Association  of  Can-  about  £10.000.000  to  the  bank's  d 


ada:  E.  M.  Trow  cm.  see.  R.  .M,  A.  of  Can¬ 
ada.  Ottawa. 

6.— Uni'ed  Fanners  of  Alberta:  A.  Van 
R.  Schermerhorn.  Calgary,  Alta. 

J  -  .  -.04-  4,  „.4,K  -  7.-  United  Farmers  of  Ontario;  Jame:- 

high  for  this  year  .0  da.e  ,  J-.,.  1.-  wnh-  Tndust'-'.es  Lt<l .  Oakvine„  «:.5.999.  McEwing.  Cr.iyion,  Ont.  William  G.  Pugsle 

in  J4  P'liii'  ^  \  -  4-VVnk  ivend.  Lfi .  Toronto.  $49,999  8.— Wholesale  Grocers  Association-  H  ''•’o'',  (Ontario  &Qt 

attained  shortly  a.'er  "he  stock  -was  p.aced  Mian  oard-ns  Apartm-nt.**.  Ltd..  Toronto,  rhamberlain,  Ottawa.  flees  in  the  Canada 

upon  a  19  p  c.  per  ann-im  dividend  has's.  *1  ro  .  Ltd..  Fort  Francks.  $20,000.  9. — Canadian  Bankers’  Association:  H  T  Sfre®**  Ottawa,  and,  I 

When  the  19  pc.  ra'e  was  redded  upon.  Press.  Ltd..  Ottawa.  $40,900^  Ross,  sec.,  C.  B.  A.  Montreal.  practice,  will  give  sj 

the  etock  tAok  a  ,1’jmp  of  some  fif'een  points  p^trolea  oil  A  Refining  Co.,  Ltd  .  Petrolea,  io._r)orain!on  Mortgage  A  Tnvep'mente 

to  the  high  f<9r  U'',.  As  ye',  the  s.qrk  has  Paper  Mills.  Ltd.  Toronto.  $250,000  .Association:  A.  E.  Holt,  vice-president  and  on^ntal  agency  work. 

only  advanced  come  .9  pn-utp  ^ince  the  de-  -  J.  Appleton,  secretary,  Toronto.  , _ 

claratjon  of  'h®  cr.TTcnt  higher  m  dts-  C5HTP  PRODUCTION,  — Fire  Chiefs'  Association:  J.  W.  Cra- 

tribulion.  ar.d  this  fact  coup.ed  wi'li  the  C-VNADA  S  |  o|AniC  Q  H 

prospects  of  'iddt'.otia;  dis  rih'rions  from  jo — Commission  of  Conservation:  James 

the  power  .'ubs:  ..ary-  .n  he  near  future  — Some  360  ships  -were  construct-  'White,  AbsL  to  the  Chainnan  and  J.  Grove 

would  seem  to  .rulica.e  ,ha^  ..e^h.gh  pom  Canada  for  Canadian  registry  during  Smith.  Fhre  Prevention  Engineer.  Otta-wa. 

on  the  movemen*  as  no  ye.  .  r.en  a.-  period  of  the  war  to  the  end  of  Novem-  13.— -Department  of  Insurance, 

tained.  ^  her. ^  Of  the  number.  199  were  sailmg  ves-  Several  other  repre.sentatlves  of  insurance 

On  Thursday,  after  'n--  spIp.  aggregating  44,135  gross  tons,  and  160  companies  from  Montreal,  who  expected  to 

from  a  dull  opening  a<  1...  to  1. 1-4  In  steamBhips.  totalling  69,612  ton.s.  In  be  present,  were  prevented  by  rea.son  of 

hut  a  few  minutes  en"  e  oro.-t-  aking  22  chips  were  huilt  through  the  th®  civic  strike.  A  letter  of  regret  was  also 


posits,  making  a  total  of  about  £  ]86,900.0o'i. 


OPENS  OTTAM'A  OFFin-S. 


William  G.  Pugsley,  Barrister  and  Soli¬ 
citor,  (Ontario  &  Quebec)  has  opened  of¬ 
fices  in  the  Canada  Life  Bldg,  75  Sparks 
Street,  Ottawa,  and.  In  addition  to  ordinary 
practice,  will  give  special  attention  to  Su¬ 
preme  Court.  Parliamentary  and  Depart- 


, _ _  ham.  Ottawa. 

12. — Commission  of  Conservation:  James 
Ottawa. — Some  360  ships  -were  construct-  ‘White,  AbsL  to  the  Chairman  and  J.  Grove 
ed  in  Canada  for  Canadian  registry  during  Smith.  Fhre  Prevention  Engineer.  Ottawa, 
the  period  of  the  war  to  the  end  of  Novem-  13.— Department  of  Ineurance. 

ber.^  Of  the  number.  199  were  sailing  ves-  Several  other  repre.sentatlves  of  Insurance 
sels.  aggregating  44,135  gross  tons,  and  160  companies  from  Montreal,  who  expected  to 
were  steamBhips.  totalling  69,612  ton.s.  In  be  present,  were  prevented  by  rea.son  of 


for®  -.ne  er.n  e.  .  >v->s  •,  .  ■  i.h-  aiLi*r-  tons.  tawa  he  was  unable  to  be  present, 

noon,  with  the  devr’npm'-r.'  r  '  a  rather  un-  Contracts  for  42  steel  steam  vessels,  with  j  AV.  H.  Shapley,  of  the  Canadian  .Manufac.-I 

certain  marked  in  M'n'  c"-®®-*.  the  volume  aggregate  capacity  of  255.2.59  tons,  have  turers  Association,  acted  as  Chairman  of' 
of  t.-alnlng  In  any  ore  d-.“®®t:on  wa^  instani-  placed  under  the  Dominion  (Jovem- ,  the  Committee,  and  Mr.  Finlayson.  the  Sup- 

fican:.  and  Laurentide  he®rimc  dull  with  tnent's  shipbuilding  programme.  Of  these,  erintendent  of  Insurance,  as  Secretary.  . 
the  rest  of  the  Us'.  How-ever.  th®  clo.se  was  have  been  launched  at  Montreal.  ^  i  The  Committee  adopted  a  resolution  of, 
firm  the  price  showing  no  fhnng®  for  the  Th®  total  capacity  of  Canadian  shipya'tds ,  shanks  to  the  Minister  of  Finance  and  the  i 
day.  ,  is  460. '900  tons  a  year.  :  Department  of  Insurance  for  calling  the  i 

$  Committee  together.  ' 


BLACK  &  ARMSTRONG 

r8uec«wor»  to  RoblMon  *  Bltrk) 

REAL  ESTATE  VALUATIONS 
RENTALS 

Farm  Land*,  Mortgaga*  and  Insurance 
GARRY  BLDG.  •  -  WINNIPEG 


George  Lyman 

NIURANOE  BROKER 

L«  vIsBIda,  17  St,  JehnSt. 

Fire,  Marine,  Aeoldant, 

AnAomelsIlw,  a*o- 


SOLID  GROWTH 

l  p-to-date  business  methods,  backed  by  an  unbroken  record  of 
fair-dealing  with  its  policyholders,  have  achieved  for  the  Sun  Life 
of  Canada  a  phenomena!  j^owth. 

Assurarc’s  in  Force  have  more  than  doubled  in  the  past  seven 

years  and  have  more  than  trebled  ciixi  I  ir®F«  ' 

in  the  past  eleven  years.  oUN.  LlrL 

To-day,  they  exceed  by  far  those  ofany  CCJ/IF/klTY  OF  CANADA 

Canadtan  life  assurance  company. 

ICE  -  Montreal 


=Strathcona  Fire  Insurance  Co. 

TEBSAILLBS  BITLODIQ) 

90  St.  James  St. . MONTREAL 

Authorized  Capital  -  $500,000  Subscribed  Capital  -  $300,000 

Paid-up  Capital(exceeds)$100,000  Gov.  Deposit  -  -  $64,000 

Total  Assets,  December  31st,  1917,  $373,644.00 

An  Independent  Coitipanjf  with  Special  Rates 

A.  A.  MONDOiy  J.  MABCHA.\1>,  “ 

Pf^std^ot  A  Cr^ncfftJ  r.  S^rct^7*Fr^iisur67 


BELL  TEL.  M  .4IN  »I.XI-TtS? 


I 


THE  jPmA^XIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  21,  I9T8 


m  ,  /JT*  I  finance  has  risen  from  the  ground-floor  of !  publishers  of  the  United  States  in  seeking  to 

Ir  \tP  irftt^DCfrt!  conservatism  to  the  top  storey  of  use  the  prestige  of  the  Attorney-General’s 

UliillVlVit  XJ'  I  ^  ,r  time  expansion  (inflation,  if  you  insist  office  for  their  own  selfish  purposes  and  the 

Published  creiT  Saturday  at  .133  Craig  u  on  the  term)  by  a  gradual  ascent,  with  detriment  of  another  country. 


T.  K.  D.’s  COLUMN 


street  TVest,  Montreal.  ’tops  at  many  floors  on  the  way.  It  is  pos-  The  newspaper  publishers  of  the  United  t  . .  . . .  i  > 

T  KELLY  DICKINSON  'ible,  in  order  to  reach  the  ground-floor  again,  States  desire  to  secure  the  use  of  just  that  War  regulations  and  price-fixings  are  out  a  roar  of  cheering,  and  the  whole  2,000 

President  &  Managrlng-Dlrector  to  cut  the  ropes  and  drop  the  elevator  all  the  part  of  the  Canadian  evidence  which  suits  by  j_jje  board — all  but  newsprint  Germans,  who  were  li\'ing  on  the  fat  of  the 

_  way;  but  it  would  probably  go  through  into  their  purpose,  and  are  very  kindly  willing  to  ‘  fixings”.  land  as  veritable  guests  of  the  British,  burst 

:.  SANDWKLL  -  -  -  Kditoi  t he  .sub-ba'ement.  Is  it  not  better  merely  to  ,  pay  the  cost  of  securing  it.  It  is  to  be  used  _  into  ‘‘Deutchland  Uber  Allies,”  and  high 

-  ■  reverse  the  engine?  [  against  a  Canadian  exporting  industry,  and  j  know  of  a  VERY  good  position  in  a  revelry  was  kept  up  until  4  o’clock  in  the 

[OX  PRICE:  In  Canada.  a  - -  solely  against  that  industry;  in  support  of .  financial  house  for  a  young  man  who  under-  morning.  Why  a  machine  gun  was  not 


BERNARD  K.  SANDWELL  -  -  -  Lditoi 

SCBSCRIPTIOX  PRICE:  In  Canada.  $3  on  a 


months.  In  THE  Pl’Bl-ir  OWNERSHIP  JUGGLER.  application  for  the  reduction  of  the  price  stands  the  advertising  and  circular  letter  turned  on  the  outfit,  Mr.  Wright  does  not 

ain,  12s.  a  year;  7s  for  six  montns.  1  '  '  .  i  to  be  paid  by  Americans  for  Canadian  news-  K„cmoco  o-rnio,,. 


— . - eivi  ,  ■  :  to  be  paid  by  Americans  for  Canadian  news-  business  exnlain  I 

moiJtts."'*'”’  *2.00fors.x  Ownership  in  f,,  ,,  other  newsprint.  The  "  _  |  BuT  here  is  the  other  side  of  the  picture. ' 

ADVERTISING  Rate  Cards  on  application  "’^ceal  itee^nwmous  flnancL  losses,  and  will  burden  of  combatting  this  evidence  A  STUTJY  in  “Ifs”.— If  you  had  bought  on  |  When  war  broke  out,  4,000  British  sailors 

CABLE  ADDRESS:  "Fintimes";  W.  U  gn  probability  be  permitted  to  "get  away  r’!/®  a  10  point  margin,  100  hares  of  Laurentide  were  interned  in  Germany.  Their  heads 

Code.  -.u  to  the  vreat  detriment  of  the  Massa- '  have  already  had  the  task  Paper  exactly  eleven  years  ago  this  month,  were  shaven,  and  one  half  of  mustache  and 

OFFICE:  333  Craig  Street  West.  chusetts'  taxpayers  ^^"'batting  it  at  home,  and  have  done  so  •<  gj  tight”  in  the  interim,  this  is  what  whiskers  also  cut  off,  and  they  were  lined  up 

TELEPHONE:  Main  8160  (Private  ex-  *■'  ^  rnmmnnTO«iIth  nf  Massachusetts  ■  your  speculation  would  have  done  for  you: !  in  public  places  on  exhibition,  for  women  and 

change,  branch  lines  to  all  departments.)  treet  railwav  svstem  formerly  description  of  the  evidence  which  you  would,  if  you  cared  to  sell  today,  realize  '  children  to  spit  upon.  Tiring  of  this  sport 

TORONTO  OFFICE:  29  Colbonie  Street.  ®  Fio-.-foA  Raiin.ov  anrf  American  publishers  want  to  get  from  a  profit  of  some  $31,000  in  cash,  in  addition  the  Germans  sent  the  4,000  British  sailors  to 

Representative.  F.  Denison  Taylor.  Mali,  “7.  L""  Clarkson,  part  of  it  is  ev-idence  wlich  ,b,  return  of  your  original  capital  of  a  camp  in  which  there  were  several  thousand 

8*1-^  tarp'  Thp  Kvstem  '  actually  thrown  out  in  the  Canadian  31,000.  During  the  carrying  process  the  |  Russian  soldiers  in  an  advanced  stage  of 

LONDONi  ENG.l  23  Finch  Lane.  Corn  .  ^  .  -..Knroira  P«TiBtTiiptprI  hv  the  investigations  as  being  invalid  annual  dividend  return  would  have  averaged  |  tuberculosis.  Mr.  Wright  is  authority  for 

Davies  &  Co..  Representatives.  7^  Won  7d  n»v, Trental  oJ  $1  400  '  »bout  $13  a  share,  and  deducting  $5.60  per  i  the  statement  that  80  p.c.  of  our  saUors  con- 

-  ,  000  for  the  u.se'oftheL^bways.  which  about  reLon^^"  ^BrwTarr’ight^^n^h"^^  *7'®  interest  |  tracted  the  dread  disease. 

THE  MONTREAL  FINANCI.VL  TlMEh  interest  charge  on  the  cost  of  their  ^uhI^p,  ‘  American  charges,  you  would  have  drawn  an  average  j  And.  as  Peter  Wright  says,  there  are  some 

«TTnTTCTrTv-e-  rn^rpAW  TTMTTFD  ponef mpfion  It  niao  nav^  ^900  000  in  publishers  call  upon  the  Canadian  Govern-  gnnual  income  of  $7.50  per  share  over  and  !  Britishers  who  are  a.sking  us  to  “shake 

PUBLISHING  COMT-AN Y.  LIMIl  ED.  ons  ruction.  I  a'so  pays  $900  000  in  manufacturers  in  the ,  „bove  the  interest  on  the  original  $1,000  hands”  with  the  Germans! 

. — - - - J'"''  position  of  having  to  make  their  defence  all  “oital  as  well  as  all  carrying  charges  to  sav  _ 

MOJ^REAL,  SATURDAY.  DE(3^1^  I  By  what  conceivable  theory  of ,  H;,,  ,,  ,be  aforiid  $?i.5oO  profit.  That  In  asking  for  a  Government  bounty  of 

nunP  Tcrt^xP  This  of  c7Tse  simoW  Tan  I  responsibility  and  national  unity  ^^uld  have  happened-If!  50  cents  a  ton  on  all  iron  ore  mined  and 

DON’T  LET  THE  ELEVATOR  DROP  .nd  can  a  Canadian  Government,  supported  to  a  -  g^elted  in  Canada,  Port  Arthur  Board  of 

We  confess  to  a  certain  amount  of  sym-  ®^tent  by  the  taxe,  collected  from  Provincial  Labour  Bt.T««ne  are,  Trade  claims  that 

pathy  with  the  protest  of  the  younger  school  ‘  g  j. means  also  that  the  real  cost  of  newsprint  manufacturers,  U‘e  its  doing  a  splendid  service  to  Canada  in  the  QUESTION  OF  ORE  the  present  capa- 

of  financial  thought,  voic  d  by  Mr.  Arthur  opg^ating  the  street  railway  system  of  Boston  ’<>  •  ss'st  a  foreign  purchaser  to  task  of  finding  places  where  returned  soldiers  AND  STEEL  BOUNTY  city  of  2,000,000 

Kitaon  in  an  article  in  the  London  Financial  7l7be  Joncealerfro^^^^^^^^^  and  ®btain  a  reduction  in  the  price  which  he  must  g„d  immediate  tons  from  our , 

Newi  which  we  reprint  elsewhere  in  this  pj.jjjpjg^g  ^be  managers  of  the  system  ;  Canadian  newsprint  employment.  Wages  may  not  be  as  high  as  |  blast  furnaces  and  steel  plants  should  be 

Issue,  against  the  proposal  of  the  Cunliffe  credit  for  $2  300,000  a  year  make?  heretofore,  in  respect  to  the  munition  workers,  I  increased  to  4,000,000  tons.  Col.  Cantley, 

Committee  for  the  immediate  restoration  of  ^.fign  tb^y  are  really  just  lifting  consumes  a  large  quantity  of  raw  but  they  are  still  high  enough  to  meet  all  |  a  few  days  ago,  told  The  Financial  Times 

the  Ban  of  England  Charter  Act  of  184  ,  J^g  pockets  of  the  taxpayers.  materials  supplied  by  the  Unit  d  States,  rgggonable  requirements,  and  to  enable  the  readers  that  the  Canadian  production  of 

•nd  the  consequent  limitation  of  the  supply  may,  or  may  not,  be  perfectly  right  that '  ^®'”®  ®!  *^bem  we  have  to  pay  pretty  deariy  gauntry  gradually  to  shift  from  a  war  to  a  steel  products  was,  and  will  continue  to  be 
of  currency  in  Great  Britain  by  the  amount  ^bg  taxpayers  of  Boston  should  pay  $2,‘'00,-'7  'magin  the  language  of  the  pea.  e  basis  ivithout  undue  hardship.  Apropos  for  some  time,  only  half  the  Canadian  steel 

■of  gold  which  can  he  retained  within  the  enable  the  street  car  riders  of  '  people  and  the  American  govern-  munition  wages,  I  think  this  story  is  interest-  I  consumption.  The  Port  Arthur  objective, 

control  of  the  Bank  of  England  at  any  given  7st7  to  ride  at  les'  thaTcost  But' it  is  inf?  if  not  instructive.  ,  therefore,  would  about  equalize  matters,  and  ! 

(time.  The  doctrine  represent  d  by  this  gp^^gjuiy  not  right  that  the  street  car  riders  7*^”  deciding  how  A  piano  agent  reported  a  likely  prospect  to  the  point  to  be  considered  is:  whether  it 

'legislation  has  long  been  the  orthodox  doc-  should  ride  at  less  than  cost  and  the  tax-  ''^®  by  our  own  governmental  bjj,  ..mploycr  one  evening  about  two  weeks  would  be  better  (even  at  a  cost  to  the  nation 


Municipal 

Finance 

■ — Now  that  the  war  is  over — It  seems 
reasonable  to  expect  that  normal 
condition.,  will  soon  return  and  per¬ 
mit  Municipalities  to  Issue  loans  of 
a  more  permanent  and  conservative 
character. 

—Therefore  present  financing  should 
be  for  shoU  periods  of  not  more 
than,  say,  five  years. 

— lYe  are  open  to  purchase  total  new 
issiie.s  of  Government  and  Munlcl- 
pal  Bonds  of  such  short  maturities. 


LONDON,  ENG.l  23  Finch  Lane.  Cornhill 
Davies  &  Co.,  Representatives. 
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We  confess  to  a  certain  amount  of  sym- 
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Bought-SoH  -Quoted 


'legislation  has  long  been  the  orthodox  doc¬ 
trine  of  British  financiers,  and  ha.'-  earned  f  hr 


navers  of  Boston  should  nav  $2‘'00-  .  imagin  tne  language  ot  me  pea.  e  basis  without  undue  hardship.  Apropos  for  some  time,  only  half  the  Canadian  steel 

ear  to  enable  the  street  car  riders  of  '  people  and  the  American  govern-  munition  wages,  I  think  this  story  is  interest-  I  consumption.  The  Port  Arthur  objective, 

to  rhle  afles'  thaTcost!  C  it  is  "®t  instructive.  ,  therefore,  would  about  equalize  matters,  and  ! 

V  not  right  that  the  street  car  riders  7*^”  evidence  to  assist  u  in  deciding  how  A  piano  agent  reported  a  likely  prospect  to  the  point  to  be  considered  is:  whether  it 
rlHp  -If  less  than  coat  and  the  tax-  “r  we  could,  by  our  own  governmental  bjg  employer  one  evening  about  two  weeks  would  be  better  (even  at  a  cost  to  the  nation 
.  L-  .i'j  u-  1.- j-  - authority,  cut  down  the  price  to  be  paid  by  This,  by  the  way,  was  in  Toronto.  The  '  of  50  cents  per  ton;  to  produce  an  additional 


rather  uniustified  title  o' the  "gold  standard  paying  in  full;  which  is '  following  day  the  agent  took  sick  and  was  ,  2,000,000  tons  of  steel  products  from  our 

doctrine,’  as  though  any  other  specie!  of  i  ^^.bgt  infallibly  happen  in  Boston  if  this  would,  if  we  rightly  estimate  their  confined  to  his  home  for  one  week.  On  re-  own  plants  and  furnaces,  or  to  continue  to 

currency  were  not  based  upon  a  gold  stand-  rental  and  taxes  is  cut  out  of  the  ®®"’®’®®  promptly  tell  us  that  the  cost  tuming,  his  employer  reminded  him  of  the  import  that  2,000,000  tons  per  annum  from^' 


ard;  but  it  has  never  commanded  general  ad-  '  ^  ^ 

herenca  outside  of  Great  Britain,  and  the  .  J,  ’ 


of  production  in  the  United  Slates  was  non’  "pigno  prospect”.  A  fe-w  hours  later  the  '  foreign  countries? 
o  our  business,  whereas  the  interests  of  ggg^f^  came  back  and  reported  that  the  "deal  '  Canada  has  got  the  raw  material 


herenca  outsiae  oi  v.reai  oruam,  .u.u  mv  Canada  knows  this  dodge  all  too  well.  .  •  —  . — -  - ,  ^  agent  came  bacK  ana  reported  tnat  tne  aeal  Canada  has  got  the  raw  material  las  the 

events  of  the  war  ha  VO  shed  much  new  light  p„‘  .  railways  have  no  were  among  the  was  off”.  It  appears  that  the  prospect  was  Iron  and  Steel  article  in  another  column  will 

_ _  T’i,„  .^-«i;. '-.iiiduds  Ki.vtimiiciiu  laiiwaj,.-.  nave  ,  .  AiYK^rican  Government.  If  .  _ , _ ....  _ _  _  .  _ _ •  . _ 


GREENSttlELDS&CO. 

Zhchr‘9  in  Cenuditm  &cr.cl 

/  7  St.  jehn  Street.  .Montiwl 
Centi-c!  Chacibem.CttirMa. 


.  —  - ,  ,,  ^  Canada  s  government  railways  nave  no  . i,  .  .  , — . .  ....... - . . . . . 

upon  the  whole  question.  The  orol  ary  to  |  charges  In  years  when  the  country  is  ■  '  rican  Oovernment.  ^  munition  worker  drawing  the  respectable  prove  i  and  a  very’  fine  organization  for  pro¬ 
to  the  gold  standard  doctrine  is  the  doctrine .  intervening  during  the  finished  article.  Let  us,  therefore, 

of  the  regulation  of  the  amount  of  gold  in  the  ^  ,  their  construction  they  are  repre-  '  '  ®  thoroughly  orrect  and  fig  jgjjj  ^jlfi  gp^’eral  hundred  go  the  limit  and  produce  at  least  all  that  is 


of  the  regulation  of  the  amount  of  gold  in  the  their  construction,  they  are  repre-  thorougniy  correct  and  ^gg|^  fig  ^gg  jgjjj  ^jlfi  gp^’eral  hundred  go  the  limit  and  produce  at  least  all  that  is 

bank’s  control  by  variat.on  of  the  bank's  rate j  j  proper- view  of  the  attitude  of  a  government  fgUow  workers,  subsequently  going  hack  to  required  for  domestic  consumption.  The 
of  discount;  but  it  is  now  argued,  rather  ^  'fig^  operating  oos^  Sir  AdaS  '  7  industries  would  control  th-  ^  j3  50 

orcibly,  that  a  discount  rate  which  is  per-  it  jje  got  the  fixed  charges  of  717*  ®  a  day.  This  man’s  buying  power  (i.e.  in- ,  several  fold  to  the  treasury  of  the  Dominion, 

petually  being  readjusted  in  deference  to  no  jjjp  London  &  Port  Stanley  Railway  sliced  Vu  circum-  gtalment-paying  capacity)  was  thus  very  as  our  wage  bill  and  our  national  buying 

other  consideration  than  the  international  |;^  simply  transferring  the  obligation  **  i®’  paper  in  us  ry  as  quickly  and  very  substantially  reduced,  and  power  would  be  increased  out  of  all  propor- 

gold  movement,  while  it  may  he  a  good  thing  |  paying  them  to  the  taxpayers  of  London.  “®®  powerml  nemies  in  Cana  a  itse  ,  fij^  fnugjggj  ambitions  perforce  restricted  to  tion  to  the  amount  required  as  a  stimulus  to 

for  international  financiers,  is  certainly  not  ,  w  o  are  not  without  representation  even  in  ^fi^  figby^and  fijg  more  productive  effort.  National  prosperity  and 

the  ideal  system  for  industry  and  commerce,  |  indebtedness  of  the  Ontario  ,  g-_„„„7"o7  neighbour  next  door— perhaps  a  steel  industry  activity  go  hand  in  hand.  Let 

while  the  po-iver  to  control  the  rate  Bself. .  ^  Dominion  Government  by  a  .7*  Y  a  aiinepr  that  it  may  ta  re  .  mechanic  in  a  government  dockyard!  us  capitalize,  to  this  comparatively  small  ex- 


a  day.  This  man’s  buying  power  (i.e.  in- ^  several  fold  to  the  treasury  of  the  Dominion, 
stalment-paying  capacity)  was  thus  very  as  our  wage  bill  and  our  national  buying 
quickly  and  very  substantially  reduced,  and  power  would  be  increased  out  of  all  propor- 


.....  . I  nyaro  to  me  uominion  cxovernmpni  oy  a  fu_*  _ i*. 

being  thus  virtually  vested  in  the  hands  transaction  which  he  calls  an  "indemnity”  ^tom  its  fore.gn 

tkcicct  inf  prr ationa  tinant'ipfs  v/ho  can  larcrolv  *  t  ui*  u*  cnGmies,  which  would  be  6Xt6nd6d  without 

these  Internationa  nnamiers  v.  no  <  an  lar^eiy  .  public  ownership  enter- ,  ruhinh 

dictate  the  movement  of  gold,  is  by  no  means  .  judged  by  the  standards  applied  to  '^®  Canadian  Industry  which 

rtaiiver  to  the  nation  prise.-,  it  judged  oy  me  sianaaras  applied  to  ^gg  ^  sub  ect  of  political  persecution, 

.ree  from  danger  to  m  n..rion.  private  ownership  and  compelled  to  stand  j  „  j„„Kf  r,.,Kiui,«,=  fV,o  TTr,:torf 

It  would  he  easv  to  exaggerate  these  oh-  _ _ i _ _ _ _  _ v,_  , _ ,  . _  ,  Beyond  a  doubt,  the  publishers  of  the  United 


-  tent,  the  work  which  will  bring  raw  ore  to 

Peter  Wright,  the  British  sailor  leader,  tells  the  surface  and  through  the  finishing  mills  of 
a  story  of  British  and  German  methods  i  the  great  steel  plants  to  the  ultimate  con- 


private  ownership  and  compelled  to  stand  '^hich  deserves  reproducing  in  every  English  '  sumer.  Why  should  Canada  continue  to 

-Un  their  own  bottoms,  would  be  found  to  '  ”  7._Y"  !7  speaking  news-  buy  the  other  fellow’s  raw  material  when  we 


Tf  v»o  niev  lA  PvacrfTprnto  thpsp  oh-  ^  ,  .  neyond  a  doubt,  the  publishers  Ot  the  United 

It  would  be  easy  lo  exaggeraic  tnese  on  bottoms,  would  be  found  to  i  c./toa 

•tions.  which  after  all  are  limited  m  their  »  ^  _ _  counting  upon  this  circumstance 


jections,  which  after  all  are  limited  in  their  ^  ^fi^  p,,^gg  htates  are  counting  upon  mis  circumsi^u..  BRITISH  AND  paper.  'have  enough  of  our  own  to  spare  for  cen- 

eflect  to  the  extent  to  w  hich  the  intern.ation.-il  7  so  discovered  is  because  they  I  7^7  I  7*7  GERMAN  METHODS  When  war  broke  j  turies  of  intense  production? 

gold  movement  i  (  governed  by  minor  rather  I  p  ,fig  ^fi^i^  p^^p^^  tc  the  United  States  Attorney-General.  - 

than  major  factors  of  international  finance  :  pfig^gpg  upon  the  public  exchequer  without  sailors  sailing  on  British  ships  were  in-  We  MU  T  NOT  become  unduly  thankful 

answers,  as  it  w'erc,  to  the  ripples  rather  than  guybody’.;  realising  it.  A  public-ownership  ADVANCES  to  American  railways  under  terned,  and  the  Sailors’ Union  was  given  per- j  over  the  alleged  economic  advantages  of  thi’ 

the  tides  of  the  world’s  bu-iness:  and  f®*!*  ,  politician  can  do  things  that  w’ould  make  a'  control  are  estimated  to  cost  $750,-  mission  to  look  after  these  men,  who  were  not  i  heavy  emigration  of  Europeans  from  Canada 

extent  may  not  be  very  great.  But  a  'nui’®  j  padour  magician  green  with  envy.  He  can  000,000  a  year.  In  addition  to  $200,000,000  even  prisoners.  The  Union  spent  about '  w-hich  has  been  growing  apace  since  'he  war 

more  serious  ob-ection  to  the  prompt  restor- ^  pg]j^  ^  street  railw-ay  deficit,  run  it  up  his  ndded  under  the  Adamson  law’.  And  still  $80,000  on  a  site  and  buildings,  and  took  care  ^  ended.  Such  exodus  may  have  slight  tem- 

■tion  of  the  Bank  .4ct  t  its  full  effect  is  the  ^jgfif  sicpve,  borrow  the  taxpayer’s  hat,  arp  people  who  look  for  a  sharp  drop  in  that  the  German  sailors  were  well  cared  for.  |  porarj’  advantages  in  the  labour  market,  but 

violent  curtailment  of  the  p.upiiiy  <.f  currency  ,,pggg.,  jfip  ^fig  fig,  gj^^  commodity  prices  and  the  cost  of  li^'ing I  Concerts,  moving-pictures,  literature,  etc.,  j  we  must  not  ov’erlook  the  fact  that  it  is 

w-hich  it  would  produce,  iu-id  the  (  onsequent '  g  smi  plus  from  his  left  boot,  all  without  - - - —  were  provided  for  their  entertainment.  I  population  and  production  as  much  as  any- 

ludden  drop  in  prices,  with  r'rohiihle  Punic  ^  g  fijg  profe.ssional  patter  The  firemen  of  the  Chaboillez  Fire  St  a-  On  the  day  of  the  sinking  of  the  Lusitania.  |  thing  else  that  Canada  needs  today.  The 

ind  stagnation  of  indu.->tr\.  The  business  "Fi'rvice”  and  "the  people's  property’’  t  on  are  asking  that  their  gramaphones  and  Havelock  Wilson  and  Peter  Wright  visited  5,000  Italians  who  have  gone  home  to  Italy, 


BRITISH  AND 
GERMAN  METHODS 


of  Great  Britain,  a.s  of  every  other  country  in  ..^fi^  infamy  of  profit-seeking”.  He  other  comforts  be  returned  by  those  who  the  interned  sailors.  Mr.  W’ilson  addressed  Will  take  several  million  dollars  with  them 

the  world,  has  adjusted  itself  to  th”  employ-  occasionally  asks  a  number  of  very  respec-  pillaged  the  station  during  the  strike.  W’e  i  the  men  in  a  large  room,  telling  them  that  and  we  will  lose  their  productive  efforts 
ment  of  an  immense  mass  of  credit  currency.  gfi|g  gentlemen  from  the  audience  to  sit  on  !  fear  that  they  over-estimate  the  tenderness  ^00  of  their  sailor-comrades  had  been  mur- ;  while  they  are  absent.  If  they  intend  to 
which  is  largely  responsible  for  the  present  th«  platform  and  assure  the  crowd  that  there  of  conscience  of  these  sympathisers  with  tiered,  and  consequently  the  concert  called  return,  and  we  have  no  information  on  thb 
level  of  prices,  and  the  sudden  w  ilhdraw-.al  deception;  and  they  do  it.  His  most  |  Bolshevism.  Why  not  sue  the  city  for  fail-  ‘  for  that  night  had  to  he  postponed.  I  important  point,  their  visit  abroad  may  have 

of  which  would  ruthlessly  curtail  the  pur-  sppctgcuigr  achievement  is  when  he  makes  '  ing  to  provide  police  protection?  Poffr  W'right  declares  that  there  v  as  not  I  its  advantages.  If  they  do  not  return,  un¬ 
chasing  power  of  the  British  public  i<nd  im-  fiip,splf  disappear— which  he  usually  does  1  _  one  man  in  that  great  audience  w  ho  had  the  !  doubtedly  the  loss  will  be  ours.  Therefore 

pair  the  credit  facilities  which  the  country  gfi^^jly  fipf^re  thi  taxpayer  discovers  w-hat  Organized  LABOUR  and  the  manufactur-  r®*®*”®®  ffecency  to  get  up  and  repudiate  |  those  public  leaders  who  express  satisfaction 
will  urgently  need,  as  well  as  causing  the  pay-  fig  figpppppd  to  his  hat.  No  money  is  '  jpg  interests  joined  hands  at  Ottawa  this  action  of  the  U-Boat.  There  was  dead  |  in  the  movement,  may  find  that  a  little  tem- 


wiliurgenuyneca,  as  well  as  causing  me  pay-  fig  figppppprf  to  hi 
ment  of  interc  t  and  principal  of  the  national  rpfppded  at  the  door. 

war  debt  to  be  made  in  pounds  sterling  worth _ 

(in  commodities)  about  twice  w ha*  they  were 

w-orth  when  the  debt  was  contracted.  Now,  OIiR  EXPORT 
no  doctrine  of  currency  can  be  lound  which  The  newspaper  pu 


OUR  EXPORT  PAPER  TRADE. 


w-eek  in  a  demand  for  an  "optimism  cam- ,  7®  7®  were  porary  unemployment  might  be  preferable 

paign”  for  Canada.  If  organized  igfiour  '  ^^® ‘^®°''- ^'•®’'®  ’  f®  ® ’®®®  ®^  P®P“'“‘'®®’ 

and  the  manufacturing  interests  w-ould  con-  '■  ■  '  - w-  .  -  ■  ' _ : 

trivc  to  join  hands  on  some  more  important 


no  doctrine  of  currency  can  be  lound  which  The  newspaper  publishers  of  the  United  i  •  ,j  u  «  H  f  ^  t- 

leads  to  such  violent  and  arbitrary  alter-  states  propose,  if  permitted  to  reopen  the  ®  M  A  TA1T  V  A  'Ff/MT'T  Ti  TAT  A  AT/^TIPZJCT 

ations  of  the  amount  available  for  circulation  investigation  into  the  selling  price  of  Cana- 7'®"’ JJ^AIISIjJL  AljiJU  1  llyl AIM 

in  to  short  a  time;  even  if  the  so-called  gold  dian  new'sprint  in  the  United  States,  to  ask  BY  ONE  WHO  KNOWS  THEM 

Standard  were  the  only  true  currency,  it  the  Dominion  Government  to  procure  for  Twfpf.  ts  anmn  mvpterv  nhnnr  tVii«  T  wwr  ,  _ 

would  be  bad  policy  to  pu-chase  it  at  one  bite  them  the  attendance  of  Geoffrey  T.  Clarkson,  i  business.  So  long  as  Germany  had  any  MARK  WORKMAN,  president  of  the  Dorn-  -where  he  is  well  known,  having  been  for  many 

at  so  gigantic  a  cost;  like  other  ideals,  it  who  made  or  caused  his  subordinates  to  I  money  there  was  no  trouble  about  telling  '  inion  Steel  Corporation,  left  for  New  York  years  President  of  the  Manitoba  Agricuf-( 

should  be  realized  by  instalment.s.  No  other  make  an  examination  of  the  costs  of  several  ■  where  the  l.W.W.  got  theirs  from,  but  now-  this  week,  where  he  will  meet  leading  mem-  tural  College,  and  previous  to  that  time, 

nation  in  the  world  is  in  the  least  likely  to  Canadian  paper  mills  during  the  past  sum-  Germany  hasn’t  any  and  they  are  still  getting  inspect  some  occupied  the  position  of  Deputy  Minister  of 

place  itself  upon  a  strict  go'd  basis  (in  the  mer.  and  the  use  of  the  figures  secured  in  it-  Evidently  there  are  som 3  other  interests  ;  °  ®  ^tger  p  an  s.  gricu  re  tor  Manitoba.  | 

narrow  sense  employed  by  the  advocates  of  that  examination.  The  sole  object  of  this  '  in  the  world  which  have  a  financial  reason  for  ^  'COL.  Cantley,  chairman  of  the  board  of  Bernard  P.  Fitjpatrick,  of  Toronto,  al- 
th's  measure)  within  the  next  five  years,  proposal  is  to  employ  the  evidence  thus  oh- '  dsaii’ing  chaos.  I  directors,  and  D.  H.  McDougall,  president  thoughayoungman.israpidlygaining’dis- 

tThe  United  States,  w’hich  has  just  begun  to  tained  for  the  lowering  of  the  regulated'  j  and  general  manager,  of  the  Nova  Scotia  Steel  tinction  in  his  chosen  profession,  that  of  the  I 

o.,  .oioo*;.,  1  •  J.  t  K  1  i  and  Coal  Company,  were  m  Montreal  during  law,  the  latest  evidence  in  this  connection 

(taste  the  freedom  of  an  last ic  curremy  after  |  price,  not  of  American  newsprint,  but  of  the  Globb  calculates  that  a  lot  of  th-t  the  week  on  business  connected -with  affairs  being  his  appointment  to  the  position  of 

•many  years  of  preposterous  rigidity,  will  Canadian  new-sprint,  in  the  American  mar-  debt  of  Canada  will  be  "refunded  at  lower '  ®^  **‘®  company.  General  Solicitor  of  the  Bell  Telephone 

nnore  probab'y  increase  than  decrease  the  ket.  In  other  words,  the  Canadian  Govern-  rates  of  interest”  in  the  near  fii  t.  it  - T.  Company  of  Canada.  Mr.  Fitzpatrick,  ivho 

elasticity  of  its  system.  Canada,  which  prior  '  ment  is  to  be  asked  to  supply  evidence  to  be  '  nossible  that  the  Globe  shares  the  desir«  of  general  ts  an  Arts  paduate  of  St.  Michael’s  College, 

a  J  •  *1.  J  .t  X  v  1-  PossiDie  tnat  tne  uiODe  snares  tne  desire  of  I  manager  of  Neilson  s,  Limited,  Toronto,  has  and  Toronto  University,  class  11,  completed 

tothewar  was  rigidly  limit  d  to  a  f re,  k sue  of  used  in  the  reduction  of  the  price  which  its  ^fi^  Manitoba  Free  Press  to  "get  at”  the  !  been  elected  to  the  directorate  of  the  Stand-  his  law  course  at  Osgoode  Hall  in  1914,  being 

<87,600,000  with  gold  to  tlie  amount  o.  one  ow-n  citizen  can  secure  for  their  commodities  ^pgithy  holders  of  Victory  Bonds  by  some  Rfliance  Mortgage  Corporation,  sue-  one  of  the  youngest  law-yers  who  has  gradu- 
hundred  cents  for  every  additional  dollar,  from  a  foreign  purchaser.  of  violation  of  the  contract  between  *''®  ^“*®  of  St.  Cath-  ated  from  the  latter  institution. 

now  carries  almost  two  hundred  millions  of  We  do  not  think  that  this  request,  if  it  the  country  and  the  bondholders?  That  _  Newton  WYLl7'c"onne"cted  w-tth  the  st.fr 

gold-less  Dominion  note  issues,  of  which  comes,  should  receive  a  favourable  answ-er.  geems  to  be  the  only  way  in  which  a  fifteen,  P-  V.  G.  Mitchell,  assistant  general  man-  of  the  Toronto  Globe  for  a  number  of  vearsl 

about  150  millions  is  based  on  securities  it  is  true  that  the  request  w-ill  probably  be '  tw-enty  or  twenty-five  year  bond  can  be '  *8®*’  °f  White  Star-Dominion  line  of  has  been  appointed  secretary  of  the  corpor- 

aecepted  by  the  Minister  of  P'inance  and  the  made  In  the  name  of  the  Attorney-General  "refunded”  in  the  near  future.  steamships,  left  Montreal  this  week  for  Ant-  ation,  and  assistant  to  the  President  of  the 

rest  is  on  the  Government’s  credit  pure  and  of  the  United  States,  who  is  being  employed  werp,  where  he  wll  act  as  the  personal  National  Thrift  Bond  Corporation,  New- 

onH  ttiis  in  n  poiintrv  tritni  n..Kii.v,«~  oa  o  - —  ;  representative  of  the  President  of  Interna-  Aork.  In  addition  to  the  president,  Ingalls 

wmple.  and  this  in  a  countr>  whose  total  by  the  newspaper  pubUshers  as  a  le^r  to  ChariecP  Rirr  the  MercantUe  Marine.  He  will  retain  Kimball,  Mr.  Wylie  will  be  associated  in  the 

Dominion  note  issue  before  the  war  was  .  compel  the  re-openlng  of  the  Federal  Trade  7®  ^“0  !  charge  of  the  company's  business  in  that  city !  direction  of  the  company’s  operations  with  . 

$112,000,000.  This  may  not  be  an  absol- ■  Commission’s  newsprint  Investigation.  But  i  .^®®  ^“®  ^®®®'*'’ *®®'^^  ^®®  *'®®*®*  during  the  period  of  reconstruction.  |  manji^rominent  New  York  business  men.  I 

n»Aiv  (HmI  ntiife  of  affairs,  hiit  wo  T-ontiiro  tn  fVio  A ffomoT.-donorai  <■  no-  on  aiirv,/vn).>o>i  sity  for  abolishing  all  profits  earned  bv  I  ■  I  Mr.  Wylie,  who  of  late  v-ears  has  been  en- 
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I  nvest  men  t 
Suggestions 

TV'e  shall  be  pleased 
to  send  a  list  of  what 
wc  consider  to  be  the 
most  attractive  Bond 
and  Stockinvestments 
at  the  present  time. 

F.  H.  DEACON  &  CO. 

Betrbert  Taro-ito  Storli  ExclinSa 
INVE'TMUNTS 

97  BAY  STREET,  TORONTO 


AETNA 

gold  mines 

LIMITED 


-  Newton  Wylie,  connected  w-tth  the  staff 

P.  V.  G.  Mitchell,  assistant  general  man- 1  of  the  Toronto  Globe  for  a  number  of  years, 
I  ager  of  the  W'hlte  Star-Dominion  line  of  has  been  appointed  secretary  of  the  corpor- 
steamships,  left  Montreal  this  week  for  Ant-  atton,  and  assistant  to  the  {bresident  of  the 
werp,  where  he  will  act  as  the  personal  National  Thrift  Bond  Corporation,  New- 
;  representative  of  the  President  of  Interna-  A'ork.  In  addition  to  the  president,  Ingalls 
:  tlonal  Mercantile  Marine,  He  will  retain  Kimball,  Mr.  Wylie  wdll  be  associated  in  the 


ylle,  who  of  late  years  has  been  en- 


rest  is  on  the  Government  s  credit  pure  and  of  the  United  Statee,  who  is  being  employed  werp,  wnere  ne  wu  aci  as  ine  personal  national  inrut  tiona  corporation.  New-  ■  dVrit'*  for  Pni-neehis  and  S 

h'ir-r'.h!’’!'.  T  M,..  C».eix3  P.  Rke,  „n,lem.»  wh.  i  KirStolrntU.  _  H.  w  ill"m7jK?mbaIhyr^Wy7ewil?be^^^^^^^  Further  Particulars.  | 

Dominion  note  issue  before  the  war  was  .  compel  the  re-openlng  of  the  Federal  Trade  7®  ^“0  j  charge  of  the  company's  business  in  that  city !  direction  of  the  company’s  operations  with  V. 

$112,000,000.  This  may  not  be  an  absol- ■  Commission’s  newsprint  Investigation.  But  i  .^®®  ^“®  ^®®®'*'’ *®®'^^  ^®®  *'®®*®*  during  the  period  of  reconstruction.  |  manji^rominent  New  York  business  men.  \/*r»le’xa  jp  i 

ntely  Ideal  state  of  affairs,  but  w-e  venture  to  the  Attorney-General  is  not  an  authorized  7**^  ^®^  abolishing  all  profits  earned  by  '  Mr.  Wylie,  who  of  late  years  has  been  en-  V  lCcC6r^^oc^Omp£lliy 

•wart  that  nobody  in  Canada  contemplates  '  representative  of  the  entire  people  of  the  '  ‘ntelUgenee,  was  a  prominent  participant  in  i  J.  W.  Norcr^  vlc^prealdent  and  gen-  |  56  Kin2  St.  W.  Adelaide  35®1  ^ 

tb.  return  ef  the  country  to  It.  :  vliM  State.  In  d.aUn..  with  th.  people  o( ;  '>»  ”•«>■■«  »'  SoeLl  «gl,  ““X .1  “.LS.“i.\.n«JTfc  j  nr«ronl&Crt(-&r?^^^^^  TORS-.NTO  ' 

doUar-for-dollar  gold  basis.  In  none  of  these  '  Canada.  Ho  is  an  internal  functionary,  and  !  Sunday,  wUch  was  denounced  by  Peter  |  b„’of  Sthw  offldX  to  d” cuss^u^lness  '  - - -  -  | 

countries  has  there  developed  the  slightest  he  happens  in  the  present  instance  to  bo  an'  Brighton  Monday.  We  venture  to  reiterate  |  of  the  company  with  its  English  interests, !  D-  L.Carley,  of  Toronto,  identified  with  -  — ^  "  —  —  ■ 

reetiveness  concerning  the  quality  of  the  !  extremely  prejudiced  party  in  a  dispute  I "o*  »?«>?«*•  p«»-  will  bo  at  his  desk  in  the  Montreal  offices  of  7®  Canadian  Railway  Troopr.  He  was  bom  in 

credit  currency  thus  Introduced  in  such  large  ;  between  two  interests  in  the  United  States.  '®“  <®  «^nduct  a  regular  column  in  a  labour  |  the  company  on  Monday  next.  the  C:anadia7'Woollen  Man^  McGiU  in  yks'he‘entere7  ifel7Vce"of  th” 

QUentltles,  or  the  slightest  disposition  to  dis- 1  the  newspaper  publishers  and  the  newsprint  7®''^“P®*^  wmen  lays  ctatm  to  moderate  Stanley  E,  Elkin,  M.P,,  of  St,  John,  soeiatlon,  to  proceed  to  London  and  confer  Grand  Trunk  as  .Assistant  Resident  Engineer 
criminate  between  that  currency  and  gold. '  manufacturers,  and  to  be  prejudiced  In  I  ®ud  we  are  certain  that  we  have  Mr  |  N,B,,h8B  been  elected  a  director  of  the  Union  with  the  British  trade  authorities  w  ith  a  \-iew  of  the  Eartern  Divi.sion,  anci  in  1901  w-as  ap- 

The  retirement  of  this  mass  of  currency  |  favour  of  that  Interest  which  Is  directly  !  ^’^eht  with  us  in  that  opinion.  j  Bank  of  Canada,  following  the  policy  of  the  7.7f  ^  '’Tn 

. ,  .  .  .  1  i  ,  J  J  .  ....  .  .  .,  .  .  ^  I  bank  to  have  reoresentative  men  on  the  'or  textiles  oi  uanaaian  production  imprrati-.  construction.  In  1902  ne  w  as  r.icht  suner- 

(udiich  IS  absolutely  needed  for  the  current  ,  hostile  to  an  Important  Canadian  Industry. '  I  Board  of  Dlreoton,  who  shall  represent  the  '’®*y  needed  during  the  period  oi  reconstruc-  ir.tendsnt  on  the  cor.strucrior.  of^the  Parlc 

buainess  of  the  country  at  present  price  The  request  of  such  an  official  for  the  use  of  a :  The  President  of  the  Institute  of  Bankers  |  different  provinces  in  which  the  bank  does  tion,  The  demand  for  cloths  in  Great  Britain  is  .Avenue  tur.n?'.,  of  t  he  Nev  York  s-abway,  but 
levels)  is  practically  unthinkable:  and  the  part  (and  a  part  alone)  of  the  evidence  taken '  ol  Great  Britain  holds  that  it  is  imperative  i  business.  Mr,  Elkin  is  a  prominent  figure  in  at  present  so  active  that  it  has  even  been  sug-  returned  to  the  Gi-anrl  Tr-u.-ik  m  Resident 

would,  if  undertaken  by  several  governments  |  compol  a  favourable  answer:  an  unfavourable  only  cea  e  from  further  borrowing  but  should  !  iJ^°ed!  President  of  the  Motor  cTr^  and  '  goods  to  the  land  of  their  production,  profit-  he  v  ent  o%  er^eas,  ?  .'.-or  Bond  7s  Div  sion 


the  induBtrlea  and  arts  in  which  it  Is  normally '  mitigated  cheek.  In  saying  this,  we  are  not  in  order  to  start  that  process  going  it  may  be  of  the  Land  Sottlement  Commlaaion  by  the  *  System,  with  headquarters  at  Montreal. 


cannot  live  on  gold  alone.  ,  too  much  delicacy  to  do  so;  but  we  are  char-  ^  cnarioti  but  the  break  should  not  be  applied  ■  Black’s  selection  is  looked  upon  favourably  i  tration,  has  just  returned  from  overseus  aiter  j 

Like  a  paasenger  elevator,  the  world’s  ( acterising  the  action  of  the  ^newspaper/ •'^ddenly.  |  owing  to  his  former  connection  with  the  West '  two  i-ears’  ser-vice  with  the  10th  Battalion  I 


D.ckiuson,  President; 
Vlce-Presidei  l 


ed  ana  pub¬ 
es:,  Montreal, 
T'mes  Pab- 
:ai.treal.  T.  K. 
K.  Sandvrelt, 


THE  FE^AXCIAL  TIMES,  MOlTTILEAIi,  SATCJRHAT,  HECEMBEE  21,  1918, 


SxmiM 

Capital  Paid-up,  -  -  -  •  $1,500,000 
Reserve, . $1,500,000 

Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guar-anteed  Investments 

Montreal  Directors: 

H.  B.  Walker  F.  W'.  Molson  H.  J.  Fuller 

T.  B.  Macaulay  W.  M.  Birks 

353  Si.  James  Street  . MONTREAL 


M.J.  O’BRIEN,  LID,  ANOTHER  ADVANCE  : 
MAYDEVaOPA  |  INPRICESOFAIL 
BIG  WATER  POWER  VICTORY  BONDS 


The  Crown  Trust  Company 

U5  ST.  JAME*,  STHF.ET . MOXTREAL 

"A  1  rust  CoDipuuy  far  tbe  PubUc’a  •arrlrc.’’ 

PAID-UP  CAPITAL  $500,000 

EOARP  OF  DIRECTORS 
<  olonci  iljiiiui  I.  (.oar,  Presirimt. 

.'laJor-Gcntra!  Mr  Joliii  .  Carson,  (  .U.,  and  s.  H.  Ewius. 

%  i,'€  -,*r<>*ldont». 

Lieut. -to!,  r.eraic]  V.  Bilks.  l!rlir.-f .rnrrnl  T.  S.  MelEhcn,  r.SI.G. 
M.  IS.  Heriivo,;;.  R.  V..  Reford. 

.  1!  ;tcblson.  Btlfl.-Oenrra!  Jomes  G.  Rosa,  C.M.G. 

.Alci  >!ai  i  aiirin,  .lol.n  .  Ross. 

«  o!nne!  .'  di’.i  'IcivcruosT,  K.  .A.  soulhaiu, 

Arlliur  L^ulall  l.orne  t  .  Wehstir, 

.^ln.lor-(.eucral  K.  >% .  XI  lisoii,  ('..Xl.G. 

IrxinK  P.  Rexlord — MunaEer. 


NEW  LOAN 

City  of  Halifax,  N.S. 

6%  BOxNDS,  DUE  1952 

Princip;:!  ••Hnd  son-.i-annu;;!  interest  payable  New  York, 
T'>ionto.  s  lontrcal,  llelirax. 

Coupop  Bonds  —  $1,000,  or  rcjrislcrcd  Certificates 
in  multiple's  of  ,''100. 

Pi'ice  ,nrifl  full  jxarticul  irs  on  applicatimi. 

7,'ikn  ailvantape  of  thi.s  opportunity  of  securi.n;,^  a 
G1  yeas'  ln'.c,imcit. 

Eastern  Sectiriii:?  Coiiipany,  Limited 

JAMES  MAC-MUKRAY.  Mar.ay.inr.  D;ir>clc.r 

ST.  JOHN,  N.B.  HAI.H  AX,  N. 


Surveyors  Said  to  be  Engaged  at 
Great  Des  Quinze,  Water-Power 
North-East  of  Cobalt  —  Site  Has 
Potential  Yield  of  25,000  H  P,  —■ 
M  ould  be  Big  Thing  For  Mines  of 
North. 


Sijns  of  activity  in  connooting  with  the 
oi'€ai  water-poxver  of  Des  Quiu/e,  some 
iweiity-live  miles  northeast  from  Cobalt,  is  | 
arousing  a  good  deal  of  curiosity  among 
those  who  have  been  fortunate  enough  to 
learn  about  the  fact,  says  the  Cobalt  Nug¬ 
get.  Although  very  few  details  are  as  yet 
I  available,  it  is  understood  a  staff  of  sur- 
vexors  haxe  been  engaged  by  the  M.  J. 
OBricn,  Limited,  a  twenty  mi'.lion  dollar 
corporation,  of  .Monireal,  headed  by  M.  J. 
O  Brieu  of  Ueniiexx. 

it  V.  ill  be  lemembered  that  this  corpora¬ 
tion  nas  loimed  some  mouths  ago  lor  the 
rurpose  of  taking  care  of  the  mining  and 

o. liei-  mt‘'rcs!.s  pie, lousi.'  heid  ii\  Senator 
J\l.  J.  O  Brieu. 

Dig  Potential  Yield. 

Among  the  i.'iicii  ixe  holdings  of  the  big 
eorporation  is  a  part  of  Dt  s  Quinze,  per¬ 
haps  the  greatest  uudewloped  water-power 
in  O.niarto.  Various  estimates  place  tJie 
i  potent  powei  of  Dcs  Quinze  at  as  CoO.OOO 
h.p.  and  nomiaallx  at  150, OOu  h.p.  Being 
centrally  situated  in  the  great  mineraliiieri 
rone  of  this  iia;'  of  Northern  Ontario,  as 
veil  Zf-  in  the  mid.'-i  of  great  inilpwood  re- 
.‘^Ouroi  s.  it  IS  I'onsidei  en  noj  improbable 
that  a  deielopmen'  of  great  magnitude  is 
now  under  coiucmplatioii. 

No  Ofiicinl  Vdxiee. 

-Mthou.th  the  ending  of  the  w.ar  was  ex- 

p, '  ;rd  t,i  i-r  lie  s’cnal  i,>i-  extensive  dexel- 
ipi  ',  r'.-  in  i!ii’  m.iiing  indi;st.->.  and  in  the 
'.mx .  'iipment  of  x\  aU  i -powers,  as  xvell  as  in 


New  Schedule  Indicated  Pnee  Ad- , 
vances  of  From  '  j  to  1  Point— All 
Issues  Now  Selling  at  Premium  — 
Indicative  of  Present  Condition  ofi 
Bond  Market  in  Canada  —  Yield*? 
Now  at  Lowest  Point  Y’ct  Attained.' 


The  predicted  .ndx-ance  in  Victory  Loan 
Bonds  of  both  issues  has  taken  place.  The 
j  advance,  which  places  all  the  issues  at  a  prem¬ 
ium — announced  on  Monday  by  the  Speci.ol  1 
Committee  handling  the  merkot  for  thebonds ' 
— is  the  direct  result  of  a  preponderance  of. 

I  buying  orders  which  has  developed  in  the 
two  xveeks  since  the  opening  of  the  special 
market. 

Probably  the  most  notable  feature  of  the 
new  srhedule  is  that  the  cost  of  the  IPdT 
bond  of  the  First  Victory  Lo.in,  which,  xxaf 
98.65  net  to  subscribers  to  the  loan  in  the 
autumn  of  1917,  is  noxv  raired  to  10J  and 
interest,  the  fourth  successive  increase  in  thr- 
tixed  price.  The  price  to  sellers  being  one 
point  less,  or  leaving  open  a  profit  of  near.y 
12*.’  points  to  any  holders  of  the  bond  x.ho 
'  care  to  sell,  subscribers  to  the  loan  m.ax'  re¬ 
alize  that  prophecies  of  a  substantia!  prem¬ 
ium  for  the  bonds  were  something  more  than 
selling  propaganda. 

^  Now  Scale  of  Prices 

The  new  prices  at  xvhich  the  committees 
]«ill  receive  buying  and  selling  orders  from 
inx'estors  through  their  brokers  are  .as  follows, 
the  prices  in  e.ach  case  being  "xvith  accrued 
interest.'  :  ^ 

First  Vlcfor.v  Loan  ' 


Are  You  Handicapped  ? 

Does  the  mana^^cment  of  the  propertie.s  which  you  own 
take  up  so  much  of  your  time  that  jmu  are  unable  to 
grasp  many  opportunities  as  you  .see  them  ?  Why  not  let 
Specialists  assume  these  cares  for  yon  .■* 

Literature  and  full  particulars  upon  application. 

PrvdestialTrvstCom/mnV 


UMiTCD 


gSTj9HN  Street,  Mwireau 

BRANCHES  THBOl’GHOl’T  THE  DOMINION. 
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BEAUSOLEIL,  LIMITED  ! 

FINANCIAL  AGENTS  &  INVESTMENT  BROKERS  ! 

- - DEALCRr,  tN - - -  !; 

MUNICIPAL  AND  SCHOOL  BONDS  ji 

112  ST.  .JAMES  .STREET,  -  -  MONTREAL  ll 


' l.i'.x  zand.i.  riv  sc  ix'i'  niinea  aic  ".ti  li  pro- 
il  i' inc  upx'ards  of  one  inilimn  iloll.ars  an 
ru'.llx.  Tlurffov,  Aiili  i!)‘.‘=c  f:,'is  in  mind 
t.-  con.'idrrcd  uuilr  betiiting  ihat  ihe 
df  vrlopinrul  of  tb*'  grcaiC!-’  x>  atcr  -powf  r 
;n  ihf  (oup.iry  fall  to  ilt-  lot  of  the  M.  .1 . 
f'  Biicn,  I.imitid.  should  s'lch  be  the  plan 
.or  (losirr  of  that  <  oi  'ioration. 

Of  (.rcHt  Ini  port  tin  re, 

,\ny  subrer|t;-iit  (b  w  lopmcnt  of  thb  creat 
n'lxx.  i.  brir.g’i.g.  -tx  i:  i.ie’tt.ahly  would.  ,an 
•  ifbb’d  n'.'inber  of  men.  tiii'l  att  rtn-t  ,n:(  lara:,' 
:i;-.i;"fa''’ufina  inlcrr.;'-  in  ..ibaie  in  the 
;l!on  of  entb  a  laizr  .tipt,',;,  of  power. 
"  b'.i  b  eou’d  proU.'ibl  v  be  hcnr  raicfl  at  a 
\.;y  -'iw  cost  pfi'  bnrsp-)>oxvrr  Ix'oauac  of 
tlu  irortiitty  of  the  teiwer  dealt  x-.^n.  is  of 
•Pi"  cirai  eoncern  to  tin  av'  iaec  biisiners 
man  end  -bi/.en  of  il;ls  disirici.  However, 
'!;eie  is  a  leildeiuy  to  not  gn  ton  inticb 
on  pres iimpi ion  until  an  .announcement  of 
an  official  (baeaetrr  has  been  made. 


OIL  WON  THE  WAR 

It  is  alrcn/Iy  -a  matter  of  record  tlv’t  one  of  the  basic  reasons 
for  allied  asrendaney  was  that  the  high  comnxand  pinned  its  faith 
to  the  gasoline  engine. 

The  oil-bunting  ship  the  aeroplane,  the  automobile  truck  and 
lorrt  were  .some  of  the  leading  factors  that  made  Victoiy  possible. 

OIL  AND  PEACE 

The  “piping  times  of  peace’’  will  x-ilncss  an  enormous  expa?i- 
sion  in  the  uses  to  which  petroleum  and  its  multitude  of  products 
will  he  pul. 

War  developments  have  showii  the  way — Peace  adaptations 
will  follow  rapidly. 

AN  A-1  OIL  INVESTMENT 

Prox-ides  the  maximum  of  yield  consistent  with  safeV* 

CASTLE  OIL  t'J;  GAS— Opcratuig  in  two  Ontario  fields  and  two 
across  the  hvordcr — xxith  fourteen  producing  wells — paring  quarter¬ 
ly  di'vider.ds  of  4'2''c  (18ri  a  year)— -IS  THAT  INV  ESTMENT? 

Full  particulars  furnished  on  request. 

(Official  pcnvilsFion  fer  fho  lasue  of  thcae  sorurltleB  (or  pharcE'l,  a.s  required 
by  Order-ir.-Council  (54"'')  of  December  2J.  1917,  has  been  duly  obulned.  Such 
permlssiop,  however,  do^s  not  tonatftule  an  approval  of  the  Issue  as  regard.'; 
lie  merits  or  bccurity  In  any  respect.  It  slijDlfics  merely  that  the  Bale  of 
these  Becurif'.es  icr  shares i  Is  not  considered  to  be  Incompatible  xxdth  the 
requirement.s  of  Canadian  war  finance.) 

MARK  HARRIS 

Investment  Broker 

Buffalo.  Rcyal  Bank  Bldg.,  Toronto,  Ont.  Boston. 


For  the  WELFARE  .IXD  HAPPINESS  of  those 
you  ■x'.-fll  some  day  leax-e  behind,  take  the  precaution  n  anpolr.t 
til.'  Corporation  a.«  your 

ExrrrTOR  tA  r>  trfstee. 

Write  to-day  for  oi;r  bookie'*  on  this  subject. 

10  Axn  12  FUND  street  LAM. 


(  ITV  OF  UiMiSOD  DOM>  ISSI  F.. 

Wood.  Gundy  4;  Co.,  of  Toronto,  are  offer- 
in  c:  Jlon.rSOS  City  pf  W,ridr-or  o'v  p  e.  bonri.s, 
.Tui  .?77.non  6  p.r. ’serial  bonds,  at  a  price  to 
y.ebi  .5.9S  to  9  p  o.,  according  to  maturity. 

The  Toronto  house  st.a»es  that  the  inxvst- 
riint  market  .at  present  is  prajUirally  bare 
of  otfertrg.s.  due  xo  the  fact  that  no  new 
issues  have  been  made  during  the  recent 
Victory  I/xan  campaign  and  for  some  time 
prior  thereto,  and  eonsequcnily  the  ord'n 
ary  Investment  demand  has  alirorhed  all 
axa.Iable  issues. 


ROFGHT  OSt.OOPE  DEBENTI  RFyS. 

G.  A.  Stimson  &  Co.,  bond  dealers. 
Toronto,  have  .lust  purchased  S13.0b0.  Tofwn- 
sb.ip  of  Osgoode,  6  p.c.  debentures,  maturlnc 
in  twenty  ye.orly  instalments.  This  issue  was 
for  school  purpose?.  The  Township  of  Os- 
goode  is  in  the  County  of  Garleton,  near 
Ottawa. 


Wanted 

For  the  English  Market 

Oil  Properties,  Bonds, 
Stocks,  Etc. 

To  Sell  on  5%  Commission  Basis 

Bankers  References  r.xchanged. 

iJ.  BYRNE 

Hoad  Offlco 

12  Westland  Bow,  Dublin,  Ireland. 

TO  IRISH-CANADIANS 


A  new  field  for  sound  Investment*  exists 
in  Ireland  for  ro-bullding,  coal,  iron  and 
copper  mines,  electric  power  uad  town 
lighting,  supplying  agricultural  tractors  and 
machinery,  glass  making,  etc.  Big  interest 
paid  on  money  Invested  with  absolute  secur¬ 
ity.  Money  is  wanted  for  development  of 
Irish  industries  lying  dormant  Now  is  the 
time  to  take  advantage  of  post-war  enter¬ 
priser-.  For  information,  write  James 
Byrne,  Financial  Broker  and  Promoter. 

42  YYcstland  Bow,  Dublin,  Ireland. 


HEAD  OFFICE -cTORONTO 


FOR  cnRI'TMAS 

GIVE  VICTORY  BONDS 

SHOP  EARLY 

BRYANT,  DUNN  &  CO 

BROKERS 
S4-SS  St  FranColii  Xarlcr  St 
Montreal 


Do  You  Fully  Appreciate 
Your  Victory  Bonds? 

Do  you  realize  that  for  security  and  rate  of 
interest  they  are  absolutely  unique  in  financial 
history?  You  have  an  investment  w'hich 
never  has  been  equalled  before,  and  may 
never  be  duplicate-i. 

Increase  your  holdings  of  Victory  Bonds. 
Put  your  savings  where  they  x\  ill  be  guaran¬ 
teed  by  the  Dominion  of  Canada.  A  limited 
number  of  Victory  Bonds  are  now  available. 

L«C  u$  teH  you  about  thi$. 

HANSON  BROS. 

Bond  Dealer!  Established  ISftS 

164  St.  James  Street  ::  Montreal,  Que. 


!'  p.ilp  and  papci  industry  of  thi.s  ooun-  OfTcrlriKS  .Arc  Sniiill 

i;.  and  irsid~i!i,'.  hate  lon.g  since  consid-  .As  noted  a  number  of  times  recently.  ofTer- 

.  (  7  the  dt  <  (  lopturnt  of  Pes  Quinze  hut  a  ings  of  the  bonds  have  been  relatively  sni.tll. 

oi'  t  inr.  it  i'<  \ ,  r; iK-iess  would  come  w’hile  the  demand,  particularly  for  (be 

s  .T  ertat  Mirpiisf  should  it  now  dexelop  1937's  and  the  Dkl.'i’s  bas  been  ste.iriy 
-.,:t  stub  ,i  Plan  v-ns  actually  tinder  tmme-  persistent.  The  committee.?  evidently 

..xtr  (<m!'.'!,ipla!inn.  It  sl.ould  lie  pointed  t'*'  way  of  maintaining  a  balance  be- 

I.  iii,:i  abs.utitdy  no  uffieial  .adyke  has  tween  bu.x-ing  and  selling  order.?  except 
•  n  out  in  <  oiinooUon  with  tho  ^^roupn  a  further  cnvance  in  prices. 

1,1’ter.  ft  e.  briber  oi  not  the  present  ,  The  strength  of  the  bond  market  as  shown 
.rtix  ts  ft"  tile  iiiirposc  of  imnird.ate  or  'n  ihc  high  price  commandrd  by  the  sale  of 
alls  di'xclo'iint  tits.  Torixnto  bonds  on  I'ritiay  last .  xvith  the  con- 

,  '  .  V  .  v„_»x.  tinned  ri.se  in  all  ntiinicipa!  and  other  high- 

(.rca  i  atilt  III  orfh.  grade  bonds,  xv  as  cx  identiy  al.-vo  a  fiictor. 

Tl'i''  great  f.’iitb  ;i!;ic'.'d  in  th:?  part  of  The  \  ictories  xvc-re  oflering  at  prices  out  of 
■  O'  I  ci  (tn  h,-  Stnaior  (1  I'.rlcn  is  w.'-l!  li  ne  v.  it  !i  ot  her  bonds. 

nov  r,.  I'  ..-  a  i  ciu.,.s;:blf  fit.  'hat  los  tvo  l-'irst  \  ictory  1  o.an  Bonds  were  offered  at 
b  ''  t  lo’i' -1 V  on  I  s  I'.ive  bei  n  (jox-.r.id  xvilli  pii,-es  to  viihi  .5. hi  to  .5.81  p.c.,  xxhile  the 
nciu-l;..  it  ^  or.iicii  'i.nc  of  Crv  t.ew  prices  offer  yields  of  only  5.3*2  to  5.40  p.c. 
a!'.  .  "d  th"  .XMhi  B.ikc  OH  veil  Mine  of  Thu.?, 'i  h- st  a  ndard  of  t  he  cost  of  borroxx  i  ng  in 


Canad.i  might  he  said  to  haxe  bctui  redticed 
more  th.in  1-3  of  1  p.c.  in  the  past  txvelve 
months. 

The  1 937  5  p.c.  bond  of  the  third  rlass  war 
loan  is  still  th«‘  “class”  of  the  xvar  loan  group, 
j'udgeri  by  tlie  return  it  oilers  at  the  iire.seni 
market  price.  These  bonds  sold  in  Toront  ' 
yesterday  at  97,  which  is  practically  a  5  *2.7 
p.c.  basis,  against  about  6.32  p.c.  offered  by 
the  l'J37  5  ’'2  p.c.  Victories  at  the  new  price  of 
1 02. 

One  obvious  reason  for  the  relatively 
higher  price  of  the  5  p.c.  1937  bonds  i.?  the 
fact  that  they  are  payable  in  Nexv  N'ork. 

NEW  FRENCH  LOAN. 


'  On  the  closing  of  the  subscription  lists  for 

■  the  French  Loan  of  liberation,  it  wa?  an- 
f  nouneed  that  the  Bank  of  Montreal  had  sub¬ 
scribed  1,000,000  Francs  and  that  the  Sun 
Life  Assurance  Co.  of  Canada  had  applied 
for  2,000.000  Francs.  For  investment  pur¬ 
poses  the  French  I^oan  combines  satety  x-.ith 
a  good  interest  return,  but  it  v.  as  doubt  less, 
more  with  the  object  of  promoting  trade  re- 

■■  lations  between  Canada  and  I'rance  that  tlie 
^  Bank  of  , Montreal  made  such  a  suhstantial 
purchase.  The  xxholo  proceed.?  uf  the  i.^su.- 

■  are  to  be  expended  in  Canada  by  ihe  Fretn  h 
f  Government. 

f  Expanding  Operations 

p  On  the  same  principles  the  Bank  of  Mont¬ 
real  recently  announced  the  intention  of 
1  presently  opening  a  branch  office  in  Paris. 
The  establishment  of  an  agency  of  Canada’s 
leading  bank  in  the  French  metropolis  is 
opportune  as  the  xxar  has  brought  about  in¬ 
separable  friendly  relations  between  the  two 
countries,  and  an  extension  of  business  re¬ 
lations  is  desirable  and  imminent. 

Although  the  amount  of  the  total  sub- 
;  scriptions  in  Canada  to  the  French  internal 
J  Loan  of  Liberation  could  not  be  obtained 
°  from  M.  Henri  Ponsot,  the  French  Constil- 

■  General,  yesterday,  as  final  advices  had  not 
been  received  by  him  from  the  various  Itanks, 
not  only  further  west,  but  in  the  Province  of 

•  Quebec  as  well,  M.  Ponsot  stated  that  from 
the  few  subscriptions  he  knew  of  )iersonally 
{  he  would  judge  the  amount  to  be  some 
( I  where  in  the  region  of  $2,000,000. 

\  Season  for  Narrowness 

I  In  1915  France  floated  an  internal  loan, 

)  and  subscriptions  were  open  to  the  Canadian 

>  ' banking  and  other  institutions,  four  or  five 
’  of  which  took  about  $1,000,000. 

!  Asked  why  the  Canadian  subscription 

>  should  be  relatively  small.  .M.  Ponsot 
J  stated  that  the  present  loan  had  not  been 
)  xx'idely  advertised,  and  the  the  reason  for 

>  opening  subscriptions  in  Canada  xvas  not  to 

J  create  a  French  credit  here,  although  the, 

,  proceeds  would  be  utilized  for  that  purpose, 

)  but  the  authorities  in  France  thought  the 
[  French  people  would  appreciate  the  fact  that 
foreign  countries  subscribed  a  part  of  their 
'  loan,  no  matter  how  small  that  subscription 
I  might  be.  ; 

TAKE  UP  THREE  BOYD  ISSUES. 

There  appears  to  be  a  gradual  bro.iden- 
ing  of  the  municipal  bond  market,  now  that 
all  restrictions  upon  new  issues  of  this 
I  kind  have  been  removed.  Present  offer- 
ings  appear  to  be  of  a  clcaring-up  order, 
preparatorj-  to  the  resumption  of  a  more 
normal  market  after  the  first  of  the  nexx- 
year. 

Practically  the  first  Important  issue.?  of  j 
Quebec  municipality  sold  since  the  end  o. 
the  'war  have  been  taken  up  by  the  Credit 
f'anadlen,  Incorporated,  These  ar“  $125,- 
00*^  five-year,  6  p.c.  bonds  of  the  Toxvn  of 
Montreal  East;  $30,000  five-year,  6  p r. 
bonds  of  the  Village  of  McMasterx-ille.  ant 
$41,000  five-year.  6  p.c.  Ixtnds  of  the  Village 
of  Saindon. 

I  BOFRHT  SMALL  DEBENTURES. 

!  G.  A.  Stimson  &  Co.  have  just  purcbasel, 
$3,500  (i'i  p.c.  New  Toronto  Town  deben- 
j  tures.  maturing  in  fifteen  annual  instal- 
j  ments.  I 


SEND  FOR  CIRCULAR  LETTER 
ON 

Canada  Steamships 
7%  Preferred  Stock 

Showing 

Dividend  earned  three  times  over 

Actual  Assets  per  Share  $146 
(Exclusive  of  good  will) 

At  present  price  yields  about  9% 

McCUAIG  BROS.  &  COMPANY 

Meiiihers  Montreal  Slueli  ExthaiiKe 

17  ST.  SACRAMENT  STREET 
MONTREAL. 


H.  M.  Connolly  68!j  Co. 


STOCKS  and  BONDS 

MEMBERS  «)P  MONTKEAI.  STOCK  VXCH\N(JE 

105  tr  ansportation  building,  MONl  RE  \L.  MAI5  1845 

Invest  a  portion  of  your  earnings 
each  month  through  our 

PARTIAL  PAYMENT  PLAN 

No  order  too  small 

It  proiddea  a  mode  of  Saving,  encourages  thrift,  and  thereby 
wealth  and  Independence. 

Subscribe  for  VICTOR  Y  BONDS 

THROUGH  THIS  PLAN! 

Do  not  allow  your  money  to  remain  Idle. 

INTORMATION  OX  ANT  STOUK  OR  BONDS  GLADLY  FURNISHED. 


Cablaa:  "BURPORT” 


BURNETT,  PORTEOUS  &  CO. 

MCMBCRB  MONTREAL  STOCK  EXCHANGE 
STOCK  AND  BOND  BROKERS 


83B8 

T«i.  ^^aie^eueo 


61  ST  FRANCOIS  XAVIER  STREET 


CAWTHRA  MULOCK  &  COMPANY 

of  Toro-t'-  -it-irU  Fxftnn-t“ 

BANKERS  AND  BROKERS 

12  Ring  St.  E.,  Toronto,  Canada  37  James  St.  S.,  Hamilton,  Canada 


G.  H.  SMITHERS  J  J.  M.  PA.NGMA.V  G.  W.  S.  HENDERSON 

BI  RF'4£TT  &  CO. 

12  >.  «cr  .tient  Street  -  •  -  .  Montreal 

Members  .Montreal  Stock  Exchange 

YTe  execute  orders  in  A  ICTORY'  LOAN  and  other  BONDS 


HOirnnB«i«  mtoibat, 


Iiiteregt  Pafil  on  the  date 

Ur  rMr  tnurmrt, 
JU  «a>a»«C  wvr  from,  tbo  ramtfttrr  rrtm 
'  9rj,  IX0  fonciewnv  prwrf  riTIngi 
•nd  Im»  and  no  lawyers'  fees  to 

ont  vp'yew  cnrslntin.  Jost  esU  for  your 
brtermt;  It  Is  cbcexfnlly  paid .  every  eZz 
iDontlw. 

Maetgttgc  Corporaikn  Ddbewturea 

■rr  fanard  <■  ■niaa  at  $M0  and  opnanfa  far  a 

parloO  ef  tiaaa  to  aaOt  tha  ytitrfiaaBT.  Notblng 
■o  iliirptaaraOBafe.  TkoOMnda  ad  oaopla  taata 
inwittaO  enter  maniaoa  tn  ttoaar  dcbantoaaa 
wlthcmt  fbe  lots  of  a  dollar  tartcaaed, 

(lOO  lOTcstcd  at  doobica  kacK  fat  laaa 
rhan  IS  yran. 

$100  aarcO  at  3%  takao  jtaoa  to  do  tbo 
aanxo  thing. 

WriUiar  BoMtt  eaUUei  “PridUt  from  5Bdaiti3 


StaiuiARD:  reliance 

MOI^ACiE  CORPORATION 


HEAD  OFFICE  — TORONTO 
Braaeh  OffteMt 

ATR  BROCKVILLE  CMATHRH 
ELMIRA  RCW  HAdlBURS  WOOOSTOCN 


<^]^0)]p@LIT"' 


The  Ideal  '‘Xmas”  Gift 

is  one 

Practical  and  Useful 

And  Our 

December  Sale  of  Home  Furnishings 

offers  splendid  opportunity  for  selection  from  useful  articles, 
that  bring  pleasure  and  comfort  every  day  they  are  in  the  home. 
Eveiy  article  in  our  store  is  specially  reduced  for 
this  event  and  the  prices  are  so  exceptionally  low 
it  is  to  your  best  interest  to  investigate  and  compare 

Gift  Suggestions 

etatncfl  . Special  $2.00  up 

Curates  . . . Special  $.3.50  " 

Umbrella  Stands  . Special  $3.50  " 

Book  Racks  . Special  $425  " 

Tea  Trays  . Special  $425,“ 

Parlor  Tables  . Special  $4.00  " 

yurlc  Cabinets  . Special  $0.50,“ 

Klrclrlc  Lamps . ^ . Special  $0.75  " 

Fancy  Tpliolstcrcd  Chairs  . Special  $7.50  “ 

SccrctaiT  Uesk  . Special  $8..'i0  " 

I'arlnr  Mirrors . Special  $10.00  " 

Parlor  t’ablncta  . Special  $1.3.00  " 

Ccllarcttrs  . Special  $PU)0  " 

3  Piece  Library  Sets . . . Special  $3.3.00  " 

Every  other  article  at  proportionate  prices. 

The  Metropolitan  House 
Furnishing  Co.,  Limited 

32  NOTRE  DAME  STREET  WEST. 


Buy  Your  Coal  Now 

Maxiufactnren^  Record:  It  Is  the  duty  of  eveoy 
coal  consumer  whether  for  domestic  or  manufao- 
turing  use,  to  contract  for  coal  and  have.it  deliv¬ 
ered  just  as  promptly  as  the  coal  mines  can  pro¬ 
duce  it  and  the  railroads  handle  it.  It  is  entirely 
possible  that  there  may  be  a  more  acute  trans¬ 
portation  condition  next  winter  than  we  have  had 
this  winter.  To  some  extent  that  will  depend 
upon  weather,  but  it  Is  certain  that  the  railroads 
and  the  coal  mines  will  next  winter  ne  'crowded 
to  the  utmost  limit  of  their  capacity.  Every  ton 
of  coal  which  is  now'  stored  in  dwellings  or 
factories  ^vill  to  that  extent  lessen  the  pre^fire 
upon  mines  and 'railroads  next*  winter. 

Century  Coal  &  Coke  Company 

310  Dominion  Express  Building 

Telephone  Main  7300.  MontreaL 


A  BOUNTY  OF  50  CENTS  PER  TON  ON  IRON 
OREIHINEDANDSIIIETEDINCANADA 
WODID  GIVE  IMPEHIS  TO  TRADE 

I  - 

Forceful  Plea  by  Port  Arthur  l^oard  of  lYade  for  Government  Aid  In  In¬ 
creasing  Capacity  of  Our  Blast  Furnaces  From  2,000,000  to  84,000,- 
{  000  Tons  Per  Annum— Enormous  Ore  Resources  Awaiting  Develop¬ 

ment,  While  Canada  Pays  Millions  of  Dollars  Annually  For  Imported 
Raw  Material — Public  Bodies  and  Press  of  Ontario  Strongly  in  Fav¬ 
our  of  Bounty  Which  Would  Immediately  Stimulate  Nation-wide  Ac¬ 
tivity  and  Increase  General  Trade  Turnover  in  All  Provinces. 

The  Board  of  Trade  of  Port  Artbar,  On-  rarpea.  only  60,000  feet  of  drllllnsr  has  been 
tarlo,  has  sent  to  Sir  Robert  Borden  a  copv  done  on  the  iron  ranges  of  Ontario.  Kven 
Of  a  T?soHition  demanding  that  exceptional  of  drilling  has  proven 

j  measures  be  taken  by  the  Government  to .  fgpt  in  the  Josephine  Iron  Mine  in 

make  the  iron  and  steel  Indnstiy  in  Can- j  the  Michipicoten  district,  and  to  over  40<) 
I  ada  self-sustaining,  in  regard  to  Its  supplylfeet  in  the  Nepigon  range;  and  there  are 
!  of  raw  material.  1  **dout  175,000,000  tons  of  iron  fr,e  in  the 

i  ,  J  ■  ,1.  ,  _  J  !  1''*’"'  or  five  ranges  immediately  trilititai  y 

It  ,s  shown  that  during  the  la«t  decade 

I  over  00  p.c.  of  the  product  ol  Canadian  fur- 1  -pjjp  i.f^jn  I.ake  Range  he^:,  according  to 
naces  wa.s  from  imported  ore,  of  which  5k ,  diamond  drill  records,  25,0o0,(>00  ton.s  of 
I  p.c.  came  from  the  U.  S.  Lake  Superior  |  hematite  ores,  and  the  formation  i.s  similar 
‘  mines,  and  41.9  p.c.  from  the  Newfoundland!  famous  Messabl  Range,  llu 

I  mines.  The  proportion  of  domestic  .ron !  and  Kamlnistiquia  Ranges,  near 

ore  smelted  in  Canada  has  declined  until,  j  fnrt  Arthur,  ar^  estimated  to  contain  sonit 
'in  i*ii7  it  xA'uu  4  n /•  $1. .>0,000,000  tons  of  ore.  0  he  AliKoKiin 


'mines.  The  proportion  of  domestic  ,ron ,  ixajjiuiijstiquja  iv* 

ore  smelted  in  Canada  has  declined  until.  ‘™ated  to  contain  sonit 

iin  1917.  it  was  only  4.3:5  p.c.  $1..0.000.00o  tons  of  ore.  The  AtiKokan 

’  The  iron  ores  of  Canada  are  sufficiently  fuu  Range,  about  128  miles  west  <.f  fvut 
i  known  to  warrant  the  statement  that  there  :  has  been  show'n  to  hold  some  J.,.- 

'  is  a  large  tonnage  that  could  be  made!  ^00.000  tons  of  iron  ore.  Over  five  promts- 


available  for  use  by  some  preliminary  treaJ- 
nicnt.  If  the  increased  cost  of  such  treat¬ 


ing  iron  properties  have  been  locaterl  at  tl.c 
.Vepigon  Iron  Range,  about  13.3  niile.s  east 


nient  were  offset  by  a  Imiinty  of  at  least  50' of  Port  Arthur.  .Ml  these  langcs  are  tri- 
I  cents  per  ton.  The  ores  of  the  Atlkokani  hntary  to  the  C.  N.  Tv, 

range  require  roa.stlng,  l.oon  Lake  ores  re-  i  'The  Moose  .Mountain  Iron  .Mine,  ahout  Jo 
i()nirn  hand  sorting.  Magpie  .Siderito  ores  re-,  miles  south  of  .Sudbur.v,  is  said  lo  ha'e 
quire  calcining,  and  iloose  .Mountain  and  , 'WiOO.OOO  tons  of  magnetic  iron  ore  proven 
liathurst  ores  require  concentrating.  '  "P.  '"'hlch,  ^hen  concentrated,  carries  e., 

'  p.c.  iron.  The  late  f^apt.  Sell  wood,  of  Du- 
Great  Deposits  Idle,  j  John  W.  Gates,  and  Mackenzie  .t.- 

Tt  is  claimed  by  the  Port  Arthur  Board  j  Mann  were  inlereKt.ed  lu  the  devclopiiKut.  or 
'  of  Trade  that  the  granting  of  a  bounty  on  i  this  property, 

iron  ore  would  stimulate  the  prospecting  of;  Fiitemrise 

great  areas,  and  probably  secure  the  active:  -  .  .1  .  rp  • 


operation  of  several  mines  already  develop- ,  We  are  reminded  of  the  fact  that  Mac- 
e<I  and  equipped  at  a  heavy  expenditure  in.ken/.ie  &  Mann  and  British  capitalists,  pian- 
.\orthern  Ontario.  tud  to  erect  a  $1.3,000,000  steel  plant  nr 

In  the  Port  Arthur  resolution  is  the  state- 1  I'ort  Arthur,  with  the  object  of  utilizing  »h(' 
ineut  that  the  City  of  Port  Arthtir  holds  al-l  iron  ore  in  the  adjacent  ranges,  and  siipplv 
most  equal  facilities  for  the  location  of  a,  the  western  market  with  pig  Iron  tind  steel 
steel  plant  to  supply  the  requlremeuis  of  products;  and  create  additional  reninneia- 
'  M  estern  Canada  ns  Duluth  does  for  tlie ,  live  traffic  for  their  railway.  This  develoii- 
Western  States,  the  U.  S.  Steel  CorporaMon  i  menl  was  also  intended  to  aid  their  St.  ani- 
having  erected  a.  plant  at  Duluth  at  a  cost  j  ship  lines,  which  would  carry  <g>iil  ririi;i 
of  .$23,000,000,  and  now'  propose  to  erect  ad-jl-ake  Frle  ports  to  I'ort  Arthur  for  coke  for 
ditioiial  mills  at  a  cost  of  $1.3,000,000.  |  the  steel  plant,  and,  for  a  retum  eiugo. 

As  practically  all  the  steel  plants  in  the  c.arry  grain  to  Key  Inlet  and  .Moose  Mou;>- 
Doininion  are  in  Kastern  Canada  and  have!  tain,  iron  ore  from  Kqy  Inle.t  to  Lake  l.rh 
reepived  $16,000,000  in  bounties,  and  as  ports,  thereby  seeiiririg  the  lowe.st  pos,  .hi.' 
(  anada,  between  1906  and  191.3,  Imported  |  freight  rate  on  tlie  various  cargoes.  Oihcr 
iron  and  steel  prodiirtu  to  the  value  of  $6152,-1  (.vample.s  of  good  iron  ore  prospect.-,.  iiuil,  i 
uuu.uoo,  Port  Arthur  believes  that  a  good]  tiu'  l>onnty  .system,  are  given,  indiea'iti:'  o 
iijiportiinity  offer.s  to  .‘Tiinuilate  a  great,  in-'  iremendous  wealth  of  resource  in  the  iron 
diistry,  in  iho  interesls  of  government  rail-  ore  territory  tributary  to  Port  Aithui. 

wa.vs‘and  as  a  Foiiree  of  active  employment  Instances  of  Ronnt.T  Pavnients. 

fur  our  returned  soldiers. 

„  ,  4  ni  Some  instances  of  hnnntv  payments  aic 

I  teeorded  in  the  Port  Arthur  literatnte.  In 

The  resolution  then  gets  down  to  a  spe-  i879  the  Dominion  imposed  a  duty  of  aliou: 

cific  proposal.  It  suggests  tliat  the  Cana-  3u  I'cnts  a  ton  on  all  hitiuninous  <  oal  im- 

dian  Government  as  owners  of  the  C.N.K ,  poyted  into  Canada.  These  dutie.s  ag'^ie-- 
I  erect  a  largo  blast  furnace  and  steel  plant  gate  $30,00u,000;  and  in  1911  amounted  to 
in  the  Cfty  of  Port  Arthur,  costing  at  least  .$5,300,000.  As  a  result  large  ro.\alC  s 

.$13,000,000,  a.s  pl.anned  four  years  ago  liy  liave  ticen  paid  into  llie  .\ova  Sioiia  i'lo- 

itic  capitalists  formerly  identified  wiiii  the  vincial  Treasury,  now  aniounliug  to  aboui 
Canadian  .Northern,  or  guarantee  the  inter-  $7<iu.uuu  eaeli  year. 


est  tor  thirty  years  on  80  p.c.  of  the  ac- 
iiial  capital  Invested  in  such  a  plant,  or 


'I’lie  lioiintles  of  $1,900,000  paid  by  tie 
Dominion  on  lead  to  secure  tlie  profifaldc 


.grant  the  same  giiaranjees  as  ha\e  been  operaition  of  I  lii>  silver-lead  mines  of  Mrii- 
given  to  our  various  dry  docks  and  slirp-  ish  Columliia  enabled  these  mines  to  pro- 
l>uilding  plants  to  the  extent  of  alioiil  $13,-  diico  o\er  $70,uo0,0uo  ol  .silver  and  lead  in 


uuu.uoo. 

Tlie  Board  of  Trade  of  Port.  In  ronjune- 
tioii  with  the  resolution  described  above. 


tliat  lu'ovinee. 

To  seeiite  the  erection  of  a  plate  mjll  at 
iSydnev.  N  .S..  I  lie  Govenimcnl  inirchasi d 


liave  presented  some  interesting  iron  andj  atioui  $,iu,ooo,ooo  of  ships’  plate,  reqiitiou 
sicel  statistics,  wliich  we  reproduce  in  jiart.  lof  ilie  tuiilding  <if  steamships  to  ho  owiie  i 


RAILWAY.  MARINE  AND 
CONTRACTORS’  SUPPLIES 

Write  or  phone  and  jrou  will  receive  our  hst  of  Railway 
and  Marine  Equipment. 

UNIVERSAL  TRADING  AND  EQUIPMENT  CO. 

kllVIlTED 

<tl9*8IBI(CIGHNESSY  BUITJDING  Telephone  MAIN  8050 


\\  bile  the  Itnileil  States  have  drilled  some 
r.OOO.OOn  feet  to  prove  up  their  various 


CHRISTMAS 

GIFTS 

Small  and  Dainty 

BITS 

of 

FURNITURE 

Castle  &  Son 

568  St.  Catherine  St.  West 

UP  3681 


BROWN  OPTICAL 

I  OeiDpaiiy,  Limited. 

'  REGISTERED 
EYESIGHT 
SPECIALISTS 

Consnlt  Us  Aboot  Tenr  Eyes 

552  ST.  CATHERINE  WEST 

'Pbone  Uptown  4082  New  dtaaley 

i  COLLECTIONS 

]  T  ET  ns  handle,  on  a  ronimission 
^  basis,  all  yonr  collections,  no 
matter  where  your  debtors  live.  Con¬ 
sultation  solicited. 

Marcil  Trust  Co. 

Ii;i6  St.  James  Street  -  .Montreal  I 

Administrators.  Executors,  I'mstees.  I 
34  Years  Without  Loss  to  a  ClienL  I 


The  Sher  win-  Wiluams  Co. 

of  Canada,  Limited 

ANXITAL  RfiPOBT  OF  BOAftD  OW  DtSBCTOBS 
Fnr  Tear  Ending  August  aist,  iei9 
To  tha  ShareholdBTS! 

Herewith  I  have  pleeeure  tn  eubmltti&g,  on  behalf  of  the  Director!,  Balance 
Sheet  showing  Aaieti  and  Lltbllltiea  of  your  Company  at  the  dose  of  ita  flgegl 
year,  Aueuet  Slst,  1918. 

Tno  books  and  accounts  have  been  audited  by  Messrs.  Price,  Waterhouse 
&  Company,  and  their  report  is  submitted  herewith. 

Ab  usual  all  renewals  and  repairs  to  property  have  been  charged  to  Operating 
Expense  and  thesum  of  $121,023.64  has  been  added  to  the  reserve  for  depreci¬ 
ation.  The  reserve,  it  will  be  noted,  now  amounts  to  $666,167.35,  as  shown  on 
the  Balance  Sheet. 

I  am  glad  to  report  that  the  new  plant  erected  in  Australia  is  now  in  ope> 
ation,  and  the  returns  for  last  year  were  very  satisfactory,  and  the  outlook  for  the 
present  year  is  favourable. 

1  am  al.so  pleased  to  be  able  to  report  a  substantial  increase  in  sales  by  all  bran¬ 
ches  and  departments  of  the  business. 

The  earnings  for  the  past  year,  before  providing  for  depreciation  and  interest 
on  Bonds,  amounted  to  $1,162,951.06,  and  have  been  dealt  with  as  follows; — 
Reserve  for  depreciation  and  renewals  of  Plant.  .  .  .  $121.02.3  64 

Interest  on  Bonds .  128,580  gs 

Dividend.s  on  Preferred  Stock .  232,505  09 

Donations  to  Patriotic  Funds,  allowances  to  em¬ 
ployees  on  Active  Service,  and  provision  for 
British  War  Tax  on  Profits  of  the  Berger  Com¬ 
pany  and  Canada  War  Taxes .  94,257  .33 

Balance  to  surplu.s  account .  586,584  01 

Earnings  for  the  year .  $1,162,951  06 

The  surplu.s  aceount  and  reserves,  as  will  be  seen  from  the  Balance  Sheet, 
now  amount  to  $3,099,439.73. 

Respectfully  submitted  on  behalf  of  the  Board. 

WALTER  H.  COTTI\GHAM. 

■Montreal,  December  17th,  1918.  President. 

The  Sherwin-Williams  Co,  of  Canada,  Limited 
and  Subsidiary  Companies 

rOXSOLIDATED  BALANCE  SHEET— AUGUST  Slst,  1918 
ASSETS 

Properly  .Arrotint 

Land  and  Building',  Leaseholds.  Plant  and 
Equipment,  Formulae,  Trade  Marks  and 

Goodwill,  as  at  August  31st,  1917 .  $9,100,837.43 

Net  Additions  during  the  year .  SOg.i'Bo  31 


Investments 

In  Stocks  of  other  Companies. 

In  War  Loan  Bonds  and  Certificates. 


320.47.5  no 
50,92:5  0? 


Sinking  Fund  Deposits 

Cash  and  Bonds  in  the  hands  of  Trustees . 

(  tirrent  .Assets 

Inventnrie.s.  . $3,286,709  57 

.•\ccount.s  and  Bills  Receivable .  2.402.925  2o 

Ca.sh .  147,75.3  92 


Insurance  and  Taxes  Prepaid,  etc. 


-  5,837.478  69 
25.562  50 

$15,712,494  93 


LIABILITIES 

Capital  Stork 

Seven  Per  C'ent.  Cumulative  Preferred 

Authorised  40,000  Shares  of  $100  each.  .  .  $4,000,000  00 

Issued  34,250  Shares  of  $100  each .  3,425,000  00 

Ciommon 

.Authorised  and  Issued 

40,009  Shares  of  $100  each  .  4,000,000  00 


."ii  Per  (  ent  First  Mortgage  Sinking  Fund 
(•old  Bonds  Due  July  1st,  1941 

•Authorised . 

Lk.s3  Bonds  deposited  wth 
Trustee.'  for  redemp¬ 
tion  of  Bonds  of  The 
Canada  Paint  Com¬ 
pany,  Limited,  and 
Lewis  Berger  &  Sons, 

Limited .  $437,300.00 

Ponds  deposited  with 
Trustees  for  Sinking 
Fund  purpose.'  ..  169,200  00 

Bonds  held  in  Treas¬ 
ury .  5,000  00 


$7,425,000  00 


$2,450,000.00 


611,500  00 


Mortgages  and  Bonds  of  Subsidiary  Companies 

3'he  Canada  Paitit  Company,  Limited  .  o 

Lewis  Berger  &  Sons,  Limited . 


1, £33, 500  00 


340.666  67 
95.873  ;53 


a  ami  opi  r.aled  by  ihe  Governinrnf. 

5  Th(.  (  omnuin  weal  111  of  Aiislralia  pa>.s  a 
.  honniy  of  .$:i.(tO  a  ton  on  pig  iron  prodin  cq 
I'roni  Itriti.sh  Columbia  ore. 

3’lte  ,lai>ane.so  shlpiiuilding  bounty  is  .$1^ 
l)or  gross  ton  for  steel  steamslilps  nr  over 
l.onn  tons;  .and  in  addition  $2. .39  for  eacli 
indicated  liorse-power  developed  h.v  .Tap 
j  nne.se-lmilt  machinery  .Sir.c^i  tlic  tiouiii,'  , 

I  look  effect,  the  .lapaiv'se  mercantile  ton 
I  face  hits  Increased  from  360,o00  to  1.2S8.S.3J 
I  tons. 

The  Provinoe  of  British  Columbia  has 
.granted  a  bounty  of  $3. no  per  ton  on  p!r 
iron  produced  from  British  Columbia  ok  . 

Important  Support. 

It  Is  Interesting  to  note  tliat  In  1914,  the 
j  I.eglslative  Assembly  of  Ontario  and  the 
-Associated  Boards  of  3'rade.  strongly  en- 
'  riorsed  the  granting  of  a  bounty  on  iron 
ore  by  the  Dominion  GovcmnionL  The 
I.,egislative  Assembly  of  Ontario  passed  a 
resolution  to  this  effect:  That  in  tin 

opinion  of  the  House  the  iron  Industry  i.' 
one  of  prime  importance,  and  its  satisfact¬ 
ory  dev'elopment  within  otu"  horder.s  of  na¬ 
tional  concern;  that  nolw'ithstanding  tin 
fact  that  there  are  immense  deposits  of  iron 
ore  in  Ontario  and  otiier  provinces,  no''. 
lying  idle  or  hut  little  worked,  the  great  ami 
growing  market  for  manufacturers  of  iron 
ar;J  steel,  and  also  the  demand  for  ore  for 
smelting  ptirposes.  are  largely  met  by  im¬ 
portations  from  abroad,  especially  from  llic 
United  States. 

In  the  opinion  of  the  House,  the  develop¬ 
ment  of  Canada  wmuld  be  stimulated,  and 
public  interest  promoted  by  the  granting  oi 
stieh  a  measure  of  assistance  by  ;;ie  Parlia¬ 
ment  of  Canada,  as  would  place  oiir  iron  and 
steel  industry  on  an  assured  and  permanent 
footing. 

A  similar  resolution  was  passed  by  the 
•Associated  Boards  of  Trade,  pointing  otin 
that  In  1902  Canada  prodjioed  400.009  tons 
of  Iron  ore,  against  only  216.000  tons  tn 
1912,  being  a  shrinkage  of  46  p.c.  Also. | 
that  Ontario’s  production  of  iron  ore  has  de¬ 
creased  from  .36  p.c.  of  the  amount  of  orci 
used  in  1901,  to  6.3  p.c.  in  1912.  I 

The  Canadian  Mining  Institute  also  pass-j| 
ed  a  resolution  urging  action,  and  stating!  I  L— 
that  the  development  of  our  mining  depo.sits'  '1*=^ 
would  ddd  more  than  else  to  the  economic 
wealth  of  the  Dominion.  j  — '  J 

The  Canadian  Mining  Journal  said,  in  ■ 

1914.  that  a  bounty  of  50  cents  a  ton  ou  iron '  ■  I.B;-" 
ore  produced  and  smelted  In  Canada,  would  ^ 
give  a  great  Impetus  to  the  Iron  mining !  1  /4 
industrv".  Many  deposits  now-  idle  would  be '  ■ 
profitably  worked.  The  bounty  would  not !  ^ 
only  aid  those  who  are  ready  to  min-'  B 
known  ore  bodies,  but  would  result  in  a'fl  tt 
very  thorough  search  for  iron  ore  through- •/* 
out  the  country.  i  " 


Ciirrrnt  Bills  and  Accounts  Payable 

Bills  Pa.\  able .  $833,242  41 

.Aciounts  Payable .  868.814  03 

Rank  Loans  of  the  Berger  Companies .  .358.791  39 

Interest  .Accrued  on  Bonds .  24,704  05 

The  Sherwin-Williams  Co.  of  Cleveland  Balance  payable  on 

Current  Account  .  . 

Special  Keserte  Fund  .  . 

Reserte  for  Depredation  and  Renewals  of  Plant . 

Surplus 

Balance  Aug  •31?t  1927.  . $1,746,698  ;j7 

Earnings  for  the  year  before 
charging  Depreciation  and 

Bond  Intcre.st .  1,162,951  06 

Deduct — 

Depreciation .  $121,023  64 

Bond  Interest ...  .  128,580  88 

-  249,604  .32 

Profits  available  for  distribution  $913,346.54 
Deduct — Preference  Dividend .  232,605  00 


2.0.55,554  53 

827.460  32 
loo.no.n  no 
666, 157  35 


Deduct — Provision  fnr  War  Tax 
on  Profits  of  The  Berger 
Companies  and  for  Taxes 
payable  by  the  Canadian 
Companies  under  the  Busi¬ 
ness  Profits  War  Tax  Act 
1916,  and  the  Income'  War 
Tax  Act  1917 . 


$680,841.64 


Balance  .August  31st,  1918. 


2.o3S.2?2  38 
$15,712,494  93 


Contingent  Liability 

For  Bills  under  Discount 


$104,691.73 


Report  of  the  .Auditors  to  the  Shareholders 

We  have  examined  the  Books  and  Accounts  of  the  Sherwin-Williams  Com¬ 
pany  of  Canada,  Limited,  and  its  Subsidiary  Companies  in  Canada  for  the  vear 
ending  .August  :31.  1918,  and  have  been  furnished  with  Balance  Sheets  and  State¬ 
ments  of  the  operations  of  Lewis  Berger  &  Sons.  Limited,  of  England  and  .Aus¬ 
tralia.  ^uly  certified  to  by  the  Auditors  of  these  Companies.  We  have  obtained 
all  the  information  and  explanations  which  we  required,  and  w  e  certify  that  in 
our  opinion  the  above  Balance  Sheet  at  August  31,  1918.  is  properly  drawn  up  =o 
as  to  exhibit  a  true  and  correct  view  of  the  state  of  the  combined  affairs  of  the 
Sherwin-AVilliams  Company  of  Canada,  Limited,  and  its  Subsidiary  Companies! 
according  to  the  beat  of  our  information  and  the  explanations  given  to  us,  and  as' 
shown  by  the  hooks  of  the  Company. 

Price,  Waterhouse  a.vd  Co. 

Montre.al,  December  4,  1918. 

On  behalf  of  the  Board, 

W.  H.  COTTINGHAM,'r» 

W.  S.  FALLIS  Directors 


Prodnefion  Not  ConservaHon. 


nor 


260  STJAMES  STREET.  MOfiTREAk 


“Empress  of  Table  Waters’* 

In  orderlDf,  PHONE  MAIN  05X1 

RADNOR  WATER  COMPANY.  Limlte 
4S3  McGIU  BMC.,  MONTBEAL 


In  the  first  annual  report  of  the  t3om- 
mission  on  Conservation  appeared  ’hi;,  sig- 
niflcatit  paragraph:  “We  are,  and  will,  eon- 
finue  to  be.  Inrinstrially  handicapped  until 
our  Iron  Induatry  is  sufficiently  deypUjped 
to  moet  the  demands  of  our  country,  and' 
render  us  independent  of  outside  sources  for] 
this  all-important  metal.  What  we  nee<l  is 
not  conservation  of  iron  ore  resources,  butl 
vigorous  development  of  our  iron  industry.”  I 


I  A  Picture  for  that  Wedding  Present  You  Must  Buy?  I 

i  “NO  DUPLICATES”  | 

I  JOHNSON  ART  GALLERIES  Limited  I 

s  634  ST.  CATHERINE  ST.  WEST.  I 

•':;;a”7a'’:'a':"a'W  :':a'3'ai>a‘''  a « '«.3ia "  r:a''S''«'’^ai!# 

M  OOD  PULP  SHIPMENTS.  !  ,  cco  ♦ 

j  1,868  tons.  Paper  shipments  were  964  tons 

Shipments  of  wood  pulp  over  the  T.  &  O. ,  greater  or  19  p.c.  and  amounted  to  6.009 
Railway,  In  the  month  of  October,  showed 

Pulpwood  shipments  were  smaller  bv 
ar{  increase  of  40  p.e.  over  the  previous  j.gjs  cords,  or  13.1  p.c.  and  totalled  10.098 
month  and  totalled  6,536  tons,  a  gain  of  cords. 


o 


FCfRECASTOF 


MEASE  IN  PAPER 


Coupled  V/lth  a  filveatly  Tncrcased , 
Demand  T-'or  All  Paper  Products 
« ili  lie  Firm  Price  List  and  Stead¬ 
ily  Improvin:?  Labour  Position 
Paper  is  Nov,’  One  of  World’s  FIs-, 
seriii-il  Products. 


Bj  TIk>  Buntlii'Reid  to. 

The  Govc-rainoiil  of  llie  United  States  i 
having  issued  r.otii-os  all  reBulallons  | 

afTfctin;;  tlir  jiaii'T  iiidu-try  were  cancelled 
will  rr:u  t  to  a  vt  ry  large  extent  on  conditions  | 
in  thi.--  loiiiiiry  ar.d  the  making  of  paper  in 
ali  its  (iiflereiit  lines  will  he  resumed  at  the 
tirst  possiliie  .piif'rt enity.  There  have  been 
many  li:ir(b !.ip'  ;ind  liandieaps  to  be  fought 
iigi'.inst  during  the  bfst  four  years,  but  th" 
liap'’'.'  bu.in-ss  be.s  maimaineci  its  own  and 
kept  I'oii's'  wiil'oui  i'.ny  serious  dlilicuities 
either  for  th''  inanuiaclurer,  dealer,  or  eon- 
sumer. 

We  l)cIi'’’Vi'  the  time  has  t.ow  come  when  it 
is  necessary  to  prepare  for  the  i>asinesa  that 
is  a’lea  i  oi  u  a  This  t)t-!i(  f  is  liased  on  a  care- 
I  ful  Mudy  of  'it*'  situaiio-i  and  after  invosti- 
gatii:'  Irom  al!  :o'irces  available  wc  still 
'  believe  ibat  the  pap'er  ba  iness  and  tnor..'' 
allitd  with  tiie  [Japer  business  have  it  cor- 
sideral'le  era  of  [)rosi)'.rlt.v  a'lead  of  tliem. 
This  oplnio’i  is  given  i>y  m'^ot  ho  are  author¬ 
ities  not  o  .ly  it:  one  iine  but  i;i  man>’  lines 
of  busine.-s.  a.a(!  from  wliarever  standpoint 
the  questio"  is  viewed  all  opinions  agree  on 
those  fact-:  fir.-.l,  that  this  country  has  en¬ 
tered  and  will  pae  ilirDUgli  :i  period  of  reeon- 
slruetioM,  and  laiotidly,  that  auive  prosper¬ 
ous  i-udnes-  will  follow  tltis  j’oriod. 

I’ajt.T  is  Necessary  ^ 

jr.  emp!;-  -d.ing  ibis  jt.-'U'.l  we  might  state' 
that  i>. liter  i'-tli  it  neees;  ar.v  in  the  period  of 
recoiistruciiou  i.ud  in  tite  business  that  is  to 
follow.  No  on  ■  needs  to  be  con.vinced  of  the 
neco.-sity  ')f  pa)e  r  in  a  pi  rioii  of  active  husi- 
no's,  nor  ii'  tie  '•f  riinded  that  itaper  is  nece.s- 
sary  in  tb'-  following  period  of  reconstruction. 
When  other  p-nducts  are  clianged  from  war 
to  peace,  lavtori''s  are  being  reorganized,  new  | 
forms,  new  iirinling.  more  advertising  and 
more  priming  i.s  necessary  on  every  hand. 

I’aper  is  one  e.f  thi-  most  essential  jiroducts 
in  the  making  of  the  modern  world,  it  is 
the  yehide  which  makes  it  po.s.sihle  to  carry  ^ 
on  evvr.v  bU'-inv.ss.  tuid  unlike  many  other 
product.',  paper  doe.-  not  have  to  go  through 
llie  evolution  of  changing  frotn  war  to  a  peace  ; 
basis,  tied  paiier  ima.  t  render  a  vitally  import¬ 
ant  service  eitl:er  to  a  nation  at  war  or  to  a 
people  at  pe.tce.  ui.  i  on  that  fundamenta!  fart  ' 
one  must  itas  *  th'-ir  eonvic.ion  that  paper  will 
be  aciive  during  tins  period  of  reco.ustruction. 
The  United  States  (Jovernment  ofticially 
recognized  the  fact  that  paper  was  an  essen¬ 
tial  and  a  necessary  product.  Our  own 
(i'anadien  Govi  rtii.iei.t  ai>o  olilcially  recog¬ 
nized  the  .'taieiing  of  paper  by  granting  prior¬ 
ity  ord 'rs,  and  while  we  fully  consider  that 
in  the  futiiri  tiiere  will  he  a  tendency  to 
reduce  in  ices.  i.  might  i)i.  advisable  for  un  lo 
rrie.’  te  th  ■  L  i.ited  States  Government  again 
on  this  sunje’U. 

I  for  rirtn  Rrires 

.\  reps  .sec;  :  n,  th  •  Gi"'  rm'.'  lit  U.S.l 

:  making  at  •■..e  i.;  th  •  l.irge  .',;ii"rie„i-,  ind!.' 

1.  ii  w  lays  ago  aivl  peaking  in  tiu' anlhority 
Oi'  the  l.'nitod  State  .,  .c.i.;  that  wages  throug'i- 
out  the  com  '.'y  v  ould  not  he  reduc.'d  Uimii 
the  CO  d  of  livi.:  ,  v...  -  r  duc’d,  and  that,  until 
food  p.-ices  were  lower  the  pre,jrnt,  scale  of 
wages  would  iiave  to  be  maintained,  o.spec- 
ially  sinco  aoki  and  the  United  States 

mtst  feed  tl  <■  V  orid  tinlii  well  into  next  year 

and  pioh.iidy  longer,  and  with  this  duty 
i'.efor’:  til'  i  t  :1  ■  re  no  immediate  prosiiec; 

(if  the  fi  iui  .ion  je  the  v(':  t  of  food,  and  con- 
r ■■fpien . ly  tien  is  no  imine(iia;e  p.rospecl  of 
tic  reiiu  tio'l  of  V  '.ei..--,  which  me. 1113  firm 
prieec  g  \.e»'al|y. 

In  ..uiiiriing  up  the  .itiialioo,  therefory',  we 
ih.it  we  are  in  tided  m  rxpeetiiif;  atnl 
prijeirii'g  for  it  go.il  i.•"blllcs.s  (inring  tin- 
pi  ri<>  i  of  re.-oi:  iriictiiiii  th.it  v.(;  are  jii-t 
erderilif.  and  we  b'  licve  it  will  he  son(e  time 
h(.for(  tl;  re  will  b.'  any  material  reduction 
in  the  co.n,  of  pap.r,  t'specia'ly  if  price  is 
liastd  on  itic  cost  of  manufacturing  and  sell- 
Ing. 

Labour  <itfPs{loii  slow  * 

N’aturmi;,  one  '  ill  hear  of  oflorings  here 
Ibid  th(‘r.  by  certain  manufacturers  or  dealers 
who  are  always  lialdc  to  go  from  one  extreme 
(o  the  otlicr,  I'ut  the3c  ofTering.s  will  be  few 
and  far  between.  Tin-  necessity,  therefore,  in 
the  times  we  are  entt  rin.g  on  is  that  tho  trades 
of  all  descriptic/Us  go  on  soberly,  carrying 
normal  .stocks  timl  s(.‘Iling  goods  with  due 
regard  for  tin  ir  co  t  and  for  w  hat  they  can 
be  reT.lactd. 

The  lab(jur  .cliuc.tlon  at  the  i)re.sent  time 
lias  r.ot  Imd  time  to  improve.  There  is  still 
a  shortage  of  help  i.i  almost  every  mill.  This 
riifTiculty  will  in  due  cour.se  bo  righted,  but 
until  new  men  can  be  trained  and  broken  in 
h  wiil  be  some  time,  and  tlie  cesiiation  of 
hostiiitie'.  assure.s  a  normal  supply  of  raw 
material,  t.nd  mills  will  be  in  a  better  jiosltion 
to  turn  out  a  normal  tonnage.  I 


RJPTI<)N<  OF  S.’fl.4LLtB 
ONT  VniO  <  ITIfkS 

The  Ontario  smaller  lities  are  entitled  to' 
nuicli  credit  for  the  {'art  they  jdayed  in  piling 
up  thi'  ITovincial  \icioiy  Loan  total,  the  - 


H  H  H  U. 


Imperial  Fuel  Oil 

Sure,  Quick,  Clean,  Convenient  Heat  for  Steam  Gene¬ 
ration  and  for  the  Heating  of  Office  Buildings,  Schools, 
Churches  and  other  Public  Buildings. 


Fuel  Oil  for  Steam  Generation. 

Imperial  Fuel  Oil  offers  a  number  of  marked 
advantages  over  all  other  types  of  fuel  for 
use  under  high  pressure  boilers.  It  is  highly 
concentrated,  thus  easily  stored,  easily  handled 
and  it  is  always  absolutely  uniform. 

Coal  is  bulky  and  hard  to  handle.  If  exposed 
to  the  weather,  it  deteriorates  rapidly.  Even 
the  highest  grade  of  coal  cannot  approach  fuel 
oil  in  uniformity. 

Imperial  Fuel  Oil  gives  instant  full  heat  and 
constant  uniform  heat.  Good  heating  engineers 
advise  that  its  use  will  materially  increase  the 
efficiency  of  any  boiler  under  which  it  is 
properly  used. 

Imperial  Fuel  Oil  and 
Navigation. 

Imperial  Fuel  Oil,  highly  concentrated  and 
easily  handled,  is  the  ideal  fuel  for  all  steam- 
driven  vessels.  Its  use  will  increase  the  steaming 
radius  and  the  available  cargo  space  of  any 
boat  or  ship. 

Tlic  use  of  fuel  oil  eliminates  soot  and  dirt. 
It  means  clean  decks  and  pleasant  voyages.  It 
therefore  means  increased  passenger  traffic. 

Imperial  Fuel  Oil 
for  Heating. 

Imperial  Fuel  Oil  insures  easily  controlled 
and  absolutely  dependable  heat.  It  requires 


much  less  space  for  storage.  It  makes  possible 
cleaner  buildings  and  reduced  cleaning 
expenses. 

For  hotels  and  apartment  buildings,  the  use 
of  Imperial  Fuel  Oil  will  save  enough  in  laundry 
bills  and  janitor  services  to  just  about  pay  the 
cost  of  heating.  Then,  too,  clean  curtains, 
clean  linen  and  tidy  rooms  which  the  use  of 
fuel  oil  makes  possible,  add  to  the  appreciation 
of  guests  and  the  popularity  of  the  hotels  and 
apartment  buildings  in  which  oil  fuel  is 
used. 

Imperial  Fuel  Oil  is  ready  to  give  full  heat 
in  an  instant.  This  advantage  in  connection 
with  the  heating  of  churches  and  other  public 
buildings,  which  may  be  used  for  a  day  or  two 
a  week  only,  is  obvious. 

Imperial  Fuel  Oil 
available  everywhere. 

Through  our  refineries  in  Montreal,  Que.J 
Sarnia,  Ont.;  Halifax,  N.S.;  loco,  B.C.  and 
Regina,  Sask.— through  our  Branches  in  all 
Canadian  cities  and  because  of  our  equipment 
of  tank  cars  and  tank  vessels — we  are  able  to 
deliver  Imperial  Fuel  Oil  promptly  wherever 
desired. 

Our  tAnk  wagons  will  deliver  Imperial  Fuel 
Oil  to  any  door  in  any  city  and  we  guarantee 
that  the  sidewalks  or  halls  and  basements  will 
not  be  littered  with  dust  and  dirt  when  the 
supply  is  delivered. 


Tml?rna!  Fu''!  Oil  is  the  fuel  of  th'’  future.  It  is  the  lof^irnl  furl  of  tin.  Ff'^seiit  day,  too.  Im<e.<;figate  its  nrony 
(idyciuta^rs  over  other  fuel.':.  Our  experts  will  he  fi^hul  to  advise  you  regaiding  its  use  or  the  installment'  of  any 
equipment  that  may  he  necessary.  Their  sermces  are  free. 

You  are  invited  to  inspect  the  heating  system  used  in  our  building  at  56  Church  Street.  Toronto.  Ont 

Ivjquire  at-RGom‘70/f, 


,  6  V  .'X 


Heat  ^  --  LubriGation 

Branches  in  Ml  Cities. 


suhscrilicd  and  iicr  (  upila 

Pojnila- 

Per 

tion 

\  mount 

Capita 

Belleville . 

!2,OSO 

852,450 

70 

67 

Bran-Jord . 

i 

2,8;15,00() 

106 

57 

Chathaia  . 

id.i'i.i 

7.50,001) 

O-i 

78 

Fort  W  illiam. .  . 

18,850 

2,008,700 

106 

90 

Gdlt  . 

1  l,'»2d 

1,932,800 

162 

15 

Guelph . 

](J,0’J'2 

1,860,550 

116 

12 

King.-:tf>n . 

3.146,550 

141 

.32 

Kitehener.  .  .  . 

1!,'.:!8() 

1,725,000 

89 

01 

Niagara  Falls.  . 

]  1,715 

1,282.650 

109 

49 

Peterboro.  .  . 

I'h&ld 

1,600,000 

80 

74 

Port  .\r.hur.  .. 

13.224 

1.412,200 

92 

77 

Sarnia . 

12.3:. ’5 

1,886,300 

153 

07 

St.  Catharines. . 

17,1.' 17 

3,964.050 

221 

2o 

St.  Thomas. .  . 

17,216 

1,463,450 

65 

00 

Stratford . 

17,371 

1,275,000 

73 

40 

Windsor . 

26.524 

2,824,500 

106 

49 

AVoodstock.  ,  .  . 

10,004 

1,100,450 

109 

60 

Saull  Ste.  Marie 

12,S2'J 

1,700,000 

132 

51 

KAiLWAY  EQUIPMENT. 

.  Tht'  .M  nistcr  of  Railways  of  t'uc  Dominion  ( 
Ua.-'.  (iui;ii.2f  th(  >e.3i'.  contra'vtoiJ  for  185' 
Ibcoir.of'cs.  8,50o  freight  ears  and  lOh.oOO  I 
iqn.i'  of  rails.  Order  -  are  now'  being  plac-  ; 
cd  for  t'oo/MKi  additional  ions  of  rails,  and 
10(1  toloni.st  ears.  To  provide  employment* 
dnring  the  porud  of  demobilization  the  de-  I 
partuieiit  is  proeeeding  with  the  construe- 
t;on  of  the  Welland  .Ship  Canal,  work  on  j 
which  Ivis  been  shut  down  becau.se  of  the  j 
war.  In  the  same  way  work  will  be  re-  | 
■  sumrd  on  the  final  section  of  the  Trent 
Canal 


WANT  NO  ENEMY  GOODS  HEUE. 

Tho  members  of  the  Canadian  I'ulp  &. 
I’uper  Association  have  pledged  theniselvea 
not  to  buy  commodltieB  of  Gennau-Aiistrian 
origin,  a  regolutlon  to  that  erieet  having 
been  adopted,  and  a  notieo  baa  been  printed 
In  large  type  for  posting  in  prominent 
places  in  offices  and  -workshops.  The  re¬ 
solution  is  as  foluws  i 

"Whereas  the  state  of  war  existing  be¬ 
tween  tho  British  Empire  and  the  Central 
Powers  of  Germany  and  Aiturtrla  has  dem¬ 
onstrated  to  the  world  the  utter  impossi¬ 
bility  of  reconciliation  until  such  time  as 
a  cliange  of  mental  attitude  is  shovm  to¬ 
wards  the  accepted  standards  of  moral  and 
commercial  decency. 

"Be  it  resolved  that  every  pulp  and  paper 
manufacturer  of  Canada  shall,  be  askr :i  to 
refuse  to  purchase  any  goods  of  German  or 
Au.strian  manufacture  mid  that  the  strictest 
scrutiny  shall  be  given'' to  all  goods  stated 
to  he  of  Swedish,  Dutch,  or  Swiss  origin, 
and 

"Further,  that  .every-  purchasing  agent 
shall  ho  notified  of  this  resolution. 

"Be  it  also  resolved  that  a  copy  of  thl.s 
resolution  be  forwarded  to  all  Allied  Trade 
Associations  with  the  request  that  it  re¬ 
ceive  similar  attention.” 


spend  inllllona  in  the  development  of  wells," 

!  desires  a  large  area  of  land  extending 
i  north  from  the  Athabaaka.  The  company 
:  desires  Jurisdiction  over  such  areas  for  a 
*  period  of  five  years  after  the  war.  but  It  is 
siipulaud,  according  lo  Ottawa  advices 
i  that  there  .shall  be  no  infringement  upon 
1  (•.'lieling  rights  of  exploration,  or  Injury  to 
I  pr('seut.  exploration  territories,  unless  6ue.h 
■  holders  desire  that  their  holdings  be  taken 
i  over  by  arrangement. 

I  The  entry  of  this  large  company  into  the 
tVeEtern  Canadian  oil  fields  should  do 
much  to  stabilize  the  oil-mining  business  of 
I  the  West. 

CHANGES  SfOXTBEAL-OTTAWA  SER- 
VICE  CANADIAN  NORTHERN 

I  Canadian  Northern  announce  changes  in 
j  iheir  Montreal  -  Otla-wa  service  effective 
Sunday,  Dc-eember  22.  Trains  will  leave 
Montreal  (Tunnel  Terminal)  10.00  a.m. 
daily  except  Sunday  and  5.15  p.m.  daily 
for  Ottawa  (Central  Station)  leaving  Otta¬ 
wa  (Central  Station)  8.15  a.m.  dally  and 
G.25  p.m.  daily  except  Sunday  for  Mont¬ 
real  (Tunnel  Terminal).  Cafe  parlor  car 
serving  table  d’hote  or  a  la  carte  meals 
on  these  trains.  Further  particulars  may 
h(-  obtained  on  application  to  any  Canadian 
Northern  Ticket  Agent. 


III.MNOIS  TKACTION  STRIKE  IS  ENDED. 
SHELL  OIL  COMPANY  IN  MESl.  Ileprcseniative.s  of  the  Iir.nois  Traction 

Co.,  and  striking  .street  car  employees,  have 
The  Shell  Oil  Company  of  l.ondon,  Fn-z-  c-ouie  to  an  agreement,  under  which  the 
land,  is  seeking  to  develope  extensive  nil  [-.un  receive  50  cents  an  hour  and  back  pay. 
areas  in  the  West.  It  is  understoofl  that  at  (he  new  rate  for  the  past  six  weeks, 
this  large  company,  which  Is  ''prepai.  d  t(')  xijc  new  scale  amounts  to  25  p.c.  increase. 


WOULD  BUILD  DRY  DOCK. 

Negotiations  Under  Way  For  Construction 
of  Drydock  at  Vancouver  at  Cost  of 
Several  3IllHon  Dollars. 

Ottawa. — It  is  expected  that  application 
will  shortly  be  made  by  a  strong  company 
to  Hon.  F.  B.  Oarvell.  Minister  of  Public 
Works,  under  the  provisions  of  the  Dry-dock 
Subsidy  Act  for  leave  to  construct  a  large 
drydock  at  Vancouver  at  a  cost  of  several 
million  dollars.  Port  conditlon.s  at  'Van¬ 
couver  have  recently  been  investigated  by 
A.  D.  Swan,  the  liarbour  expert  who  has 
had  placed  before  him  a  reiiort  of  the  Har¬ 
bour  Development  Committee,  recommend¬ 
ing  the  construction  of  a  modern  drydock 
in  order  to  increase  the  facilities  and  re¬ 
duce  the  cost  of  handling  cargoes.  Offi¬ 
cials  of  the  Department  of  Public  M’orks  say- 
no  formal  request  had  yet  come  in.  They 
added,  however,  that  one  was  expected.  It 
Ls  said  to  be  likely  that  the  dryd'uk  -will 
be  built  by  a  combination  of  Vancouver 
I  companies.  Including  the  Lyall  SMpbuild- 
'  ing  Company,  and  the  Pacific  Construc- 
jtion  Company.  The  policy  of  the  Govern- 
1  ment  ts  to  authcrize  the  guarantee  of  bonds 
j  called  for  by  the  act,  provided  it  i.s  satisfii  d 
I  as  to  the  bona  fide.s  of  the  scheme  and  its 
I  promoters.  I 


t'ASTLE  OIL  &  UA8  CO.  LIMITED. 

Tho  Caetlc  Oil  &  Oaa  Co.,  Ltd.,  which 
holds  properties  in  eight  different  oil  flelde, 
five  in  Canada  and  three  aoroas  the  border, 
operates  under  an  Ontario  charter  and  baa 
come  rapidly  to  the  front  of  late.  Fourteen 
wells  have  been  brought  In  at  Moaa  (On¬ 
tario)  and  in  October  last  the  directors 
placed  the  stock  on  a  regular  quarterly 
dividend  basis  of  4’/4%  (ISSf-,  a  yearfl.  the 
first  payment  being  made  November  10. 

The  properties  arc  located  at  Mosa,  Shet¬ 


land,  Delaware,  Caradoc  and  London,  all  li 
Western  Ontario;  Pine  Island,  Ixjulslana, 
St.  Mary’s  Dome,  Wyoming;  and  Adal; 
County,  Kentucky.  In  addition  to  its  four 
teen  producing  wells  at  Mosa,  the  compani 
la  putting  down  several  more  there  thli 
month,  and  has  its  first  big  well  at  Pint 
Island  practically  completed,  the  hole  hav' 
Ing  reached  a  depth  of  2100  feet  on  Dec.  I 
Several  wells  are  also  going  down  on  th< 
leases  at  Shetland  and  St.  iMaryhs  Dome 
and  definite  results  are  promised  for  tb( 
near  future. 


Strength  and  Fidelity 

ue  two  Riding  principles  in  all  business 
intrusted  to  us  as  Executor,  Administra¬ 
tor,  Trustee,  Guardian,  etc.  We  offer  a 
service  that  is  established  and  directed 
with  the  idea  of  practical  assistance. 

Union  Trust  Cbmpany 

LIMITED 
HEAD  OrPICE: 

Comer  Bey  and  Richmond  Streets,  Toronto 
Wimnlpeg  Loodoo.  Baj. 
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DmKNDS’TOBE 

PJUDREGUIAEY 

BTCANADUNCAR 


Oirecfors  Authorize  Payment  of  1 | 
P.C.  For  the  First  Quarter  of  thej 
Current  Fiscal  Year,  and  Antici-^ 
pate  Making  Sure  Payments  From: 
Time  to  Time  on  Account  of  Divi-  i 
dend  Arrears.  : 


The  improved  financial  condition  of  the ; 
Canadian  Car  and  Foundry  Coniiiaiiy,  as 
the  result  of  operations  for  tiio  year  endiiiK 
September  30,  1913,  coupled  ^^ith  the  satis- 1 
factory  outlook  for  future  business,  has ; 
resulted  in  the  directors  of  the  company  de- ! 
daring  a  dividend  of  1?,'  p.c.  on  the  preferred 
stock  for  the  quarter  ending  December  31 
next.  The  dividend  will  be  i>aid  on  .latiuary 
10  to  stockholders  of  record  .January  1,  191!i. 

The  three  months  ending  December  31  i 
constitutt  the  first  quarter  of  the  company’s  ; 
fiscal  yes’,  and  in  consequence  the  present ' 
action* of  the  directors  is  taken  to  mean  that 
henceforth  similar  payments  will  he  made 
quarterly  to  the  holders  of  the  senior  i^ue, 
thus  inaugurating  a  regular  dividend  distri¬ 
bution.  The  directors  hope  that  they  will  ; 
be  able  to  not  only  continue  the  regular  ^ 
quarterly  payments  but  in  c.ddilion  antici¬ 
pate  discharging  arrears  on  the  prefi>rred  i 
stock  from  time  to  time  as  conditions  war-  ; 
rant. 

Since  the  passing  of  the  dividend  in  the 
summer  of  1914,  only  one  payment  has  been 
made  to  shareholders  of  the  preferred  stock, 
namely  3  p.c.  on  account  of  arrears  in  .Fuly 
last,  lea\ing  an  indebtedness  on  that  isstie 
at  the  end  of  the  current  ••alendar  year  of  28 
p.c.,  which,  with  the  prasent  declaration  of 
1?4  p.c.,  leaves  the  amount  owing  28 >4  i).c. 

The  annual  statement  of  the  company  for 
the  year  ending  September  30,  1918,  will  be 
ready  for  distribution  about  Easter  week,  ‘ 
but  in  the  meantime  a  review  of  the  com- 

fiany’s  progress  for  the  first  si.x  months  of  its 
ast  fiscal  year,  will  prove  interesting,  as 
follows; 

Profit  and  Loss 

Seven 


iDcnthfl 

Year 

Year 

1918 

1917 

1916 

rrnfiti*  . 

..  $2,917,001 

$2,572,882 

$ 

,292,  HM 

1  leprerittion,  etc.  . . 

212,222 

467,60*1 

230,000 

Balance . 

. ..  $2,602,781 

$2,105,273 

942.104 

Interest . 

426,746 

692,263 

388.848 

Surplu, . 

. ..  $2,177,034 

$1,413,008 

$ 

232,255 

I’revloB  Surplus . 

. . .  2,840,003 

1,427,054 

,073,798 

Total  Surplus . $5,017,097  $2,810,005  $1,427,051  ! 

STATK-MENT  OK  WORKI?;(;  t'APITAI,.  Al'KII.  .!«  ■ 
Current  A>scfi>  Current  l.licOilltIcs 

1918  1917  1918  1917  I 

$  $  $  8  I 

Invent  8,037,481  7,760,603  Banks. .  1,575,000  2,910,950: 

Bonds  119,518  102,501  Adv  .  .  729,000  . 

•Acets  4,119,518  2,829,;i«l  Avi-is  .  3,8:i  1,825  1,00,3, 127  ! 

Iluss  ac  1,170,971  1,002,900  Huh  a™  i! ,«,lo:i  I,:i73,:>7lj 


;  fash  959,280  298,811  i  ill ...  .  202,005  138,731 

14,400,810  11,991,335  0,997,293  9,110,179 

Net  Working  Capital .  7,109,517  5,878, 15() 


The  gas  attack  of  the  Hydro  Electric  Commission  in  their  latest  attempt  to 
smother  the  effect  of  our  revelation  of  the  munition  loads  carried  by  us,  has 
no  strength,  and  is  easily  dissipated. 

COUNTEl-ATTACK 

The  comparison  made  by  the  Hydro  is  beneath  contempt.  By  using  one 
basis  for  their  figures  and  another  for  those  of  the  Toronto  Power  Company, 
the  distorted  result  is  put  out  over  the  signature  of  the  Commission  to  mis¬ 
lead  the  public. 

Our  advertisement  refuting  Sir  Adam  Beck’s  charge  that  we  had  ^^left  the 
Hydro  to  take  care  of  munition  plants”,  made  a  comparison  on  an  equal 
footing,  and  was  a  fair  comparison. 

On  the  basis  adopted  by  the  Hydro,  the  load  to  munitions  of  Hydro  and 
Ontario  Power  Company,  less  the  amount  supplied  by  power  from  our 
plant,  would  be  under  55,000  horsepower,  not  134,638  horsepower  for 
which  they  take  credit. 


iiochela(;a  bank  ueport. 


Tlic  H:tnquo  ri'irofhrlnga  fcports  ihift  year  . 
(November  30)  a  net  pmlit,  after  trixe.9  ai'tl  | 
donations,  much  in  advaiieo  of  the  Bhowing 
for  either  of  the  past  three  years,  tliis  being  j 
due  to  the  ahsence  of  any  neces.sitv  for  writ- 1 
ing  off  depreciation  or  eonlingeneie.s"  .\s^ 
a  result  tliore  is  atuilable  for  iraiisfer  to 
Rest  Aceount  (lie  tidy  .sum  of  .SKoiiihi, 
bringing  that  account  tip  to  .$3,800,000,  or 
within  $200,000  of  the  paUl-up  sloi-k.  I'hc 
sum  of  $50,000  is  also  lyritten  off  ineniises, 
as  forapared  with  tw’onty  to  twenty-five 
ihousand  durin.'.t  tlie  lu.sf  tJirie  years,  'ilic 
net  profits  out  of  whieli  lliose  .ippropria- 
tions  are  made  amount  to  .$527,027,  or  i:;.2' 
p.c.  on  the  capital  stock,  of  wiiieli  the  di- ! 
vldend  consumes  9  p.c.,  leaving  over  t  ji.e.  i 
to  go  back  into  the  business;  wlioreas  for! 
the  last  three  years  the  not  profits  liatei 
been  practically  t'qnivalent  to  the  dividend  i 
and  very  little  more.  ' 

Complete  figures  of  the  baianeo  siieet 
are  not  yet  available,  but  tin  statement 
handed  out  by  the  hank  .sliows  a  xery  saiis- 
factory  growth  in  volume  of  business.  'I'he 
public’s  funds  in  the  liaiids  of  the  lianl;  :ire 
five  and  a  half  millions  greater  tliafi  last 
year,  and  the  entire  increase  lias  been  de¬ 
voted  to  strengthening  the  liquid  assets, 
xvhich  are  noxv  twelve  millions  in  excess 
of  what  they  W’cre  two  years  ago.  A  brief 
analysis  (the  bank’s  own  elassifieaiiou)  is 
as  follows; 


THE  FACTS  ARE  NOT  AS  ADVERTISED  BY  THE  HYDRO  AS  FOLLOWS: 

Hydro  Toronto  Powder 
210,000  H.P.  173,000  H.P. 


Total  available  power  -  - 
Supplied  for  munition  purposes  134,638 
Percentage  for  munition  purposes  64% 


88,993 
51% 


THE  FACTS  ARE  : 


ON  THE  MISLEADING  AND  UNSOUND  BASIS  EMPLOYED  BY  THE 
HYDRO  ON  BOTH  THE  HYDRO  AND  TORONTO  POWER  LOADS: 


rrofit  and  i.n>s 


Profit. . 

Less: 

W«r  T»x . 

Peoaioo  Fund. . . . 

Oonation. . 

Depreciation. . . . 

Leaving . 

Appropriated! 

Dividend. . 

PtamiaM . 

Reat . 


1918 

$ 

595,187 

40,000 

20.000 


1917 

8 

&05,4o3 

40,000 

5,000 

12,250 

120,000 


1916 

$ 

640,012 

36,386 
■  5,000 
10,000 
n  0,000 


1915 

$ 

530,237 

28,800 

5,000 


Hydro  &  O.P.Co. 

Total  available  power  -  -  -  210,000  H.P. 

Supplied  for  munition  plants  -  54,638  “ 

Percentage  for  munition  plants  -  26f^ 


Toronto  Power 
173,000  H.P. 
88,993  “ 
SVo 


027,937  288,182  284, 02(1 


120,000  I 
27(i,427  I 


360,000 

60,000 

100,000 


360.000  260,000  2G0,0OO 

26,872  22,o2G  18,901 


Balanee,  ^ar. . , . 
Previous  balance . 

17,937 

2,310  2,090  *2.554 

45,022  42,712  40,02 

2  4;),176 

' 

62,959  4 

5,022  12,71 

2  40,622 

♦  deficit 

I.Lvbilltles 

1918 

1917 

1916 

Public . 

$ 

$ 

$ 

49,123,036 

43,084,025 

34,118,817 

Capital . 

4,000,000 

•1,000,000 

4,000,000 

Rent . 

2,800, UOO 

2,700,000 

2,700,000 

Balance . 

62,9  j9 

45,022 

42,711 

Total . 

36,985,995 

51,-129,017 

41,801,528 

Assets 

Cash  . 

12,510,071 

10,291,003 

9,412,152 

Securities . 

13,272,118 

10,511,017 

4,878,425 

Call  loana . 

2,397,372 

1,682,408 

1,686,053 

Total  liquid . 

Current  loans. .  . . 

28,185,562 

22.584,429 

15.977,631 

2.5,771,501 

20,010,207 

2;i.525,02r) 

rremises . 

2,112,290 

1,019.257 

1,:).’>7,402 

Mainly  About  Mines 


.LNOTHEIl  HOLLIXtiEU  HSM  .S. 


.Adiiliat'  —Owing  to  favourable  ilevolonments  at  the 
I  Adanae  during  the  past  few  months  it  has  been  decided  to 
I  increase  the  working  force  and  the  number  of  machines 
!  employed.  This  will  enable  the  management  to  develop 
!  the  property  on  a  more  extensive  scale  than  ever  before. 

■  During  the  current  calendar  year  the  Adanae  has  been 
i  operated  aggressivtdy,  something  like  1,000  bn'l  of  under¬ 
ground  work  being  done.  It  was  not  until  recent  months 
that  work  reached  thtfpoint  rerommended  by  Alfred  Whit¬ 
man  for  extensive  development. 


_ .  ,,,  Kerr  Lake— During  November  the  Kerr  Lake  mine  pro- 

The  m&na.geiUCnt  of  the  Jiolliu.gei*  ;;old  dueed  approximately  169,000  ounces  of  silver,  an  average 


mines,  seem  detennined  to  spi'iiig  miuiy 
surprises  lo  its  shareholders  and  the  pub¬ 
lic. 

Having  declared  a  Christmas  bonus  of  1 
p.c.  only  a  fortnight  ago,  directors  of  tlie 
Hollingcr  Mines  have  now  added  a  New 
fear’s  bonus  of  the  same  size.  The  Christ¬ 
mas  bonus  is  payable  December  20tb,  as 
announced  the  other  day,  on  toj)  of  whieli 
eomes  the  further  announeeinent  tliat  share¬ 
holders  will  receive  another  1  p.c.  on  De¬ 
cember  31st. 

As  1  p.c.  was  paid  in  the  regular  eight¬ 
weekly  distribution  at  the  beginnin.g  of  tlie 
month,  December  distributions  will  total  3 
p.c.,  which  added  lo  the  earlier  payments 
of  the  year  will  make  0  p.c.,  in  all  for 
shareholders  this  year.  The  regular  rate  in 
force  since  dividends  were 


of  Upwards  of  5,600  ounces  daily.  This  shows  a  decline  of 
upwards  of  20,000  ounces  for  the  month,  as  compared 
with  October. 


Oil — Drilling  operations  have  bi^en  resumed  at 
the  property  of  the  Oustle  Oil  and  (las  Co.  in  the  Pine 
Island  field  of  Nort  hern  lx)uisiana,  and  it  is  anticipated  that 
the  No.  1  w’ell  will  be  completed  the  first  of  next  month. 
Drilling  was  completed  to  a  depth  of  2,105  foot  on  Dee.  4, 
at  which  time  the  management  cementtMl  the  casing  in 
aceordance  with  the  State  rwiuirements.  The  cement 
takes  ten  days  to  harden  and  after  the  lapse  of  this  time, 
the  plug  is  drilled  out  and  the  well  tinishe<l.  The  rotary 
drill  will  be  used  for  the  next  hundnui  fc^t  or  so,  and  then 
a  standard  rig  put  on  to  bring  in  the  well.  As  this  is  the 
first  instance  of  a  Canadian  oil  corporation  operating  in  the 
Pine  Island  pool,  the  outcome  is  being  awaited  with  interest. 
The  W(‘ckiy  report  from  the  management  states  that  in  the 
Mosa  tOntario)  camp,  the  Castle  Oil  No.  5  Mc/\lpine  is 
down  325  feet  and  the  Castle  No.  2  Quick  240  feet.  Both  j 
of  these  should  be  finished  shortly.  Meantime,  a  new  well,  I 
which  will  be  known  as  the  Castle  No.  6  Mc.Mpino  has  I 
'  i  been  started. 


Matat'hewan  —  More  progressive  dovelopmcnta  are 
osiinipfi  in  flii4.i  promised  for  Matachewan  (?amp  in  the  near  future.  The 
,  ,  .  I  leading  financial  interest  in  the  camp,  the  owner  of  the 

parly  SUmniBr  has  been  6^  p.c.  per  aunuin.  i  otisse,  who  hud  joined  the  Unitcnl  Stat<»  army,  win  now  be 

One  deduction  from  the  bonus  payments  a  position  to  take  a  ixTsonal  interest  in  the  property,  and 

(s  that  it  tilG  old  IOUr-\\(  t  Uiy  plau  is  not  proving  up  the  mine  during  the  coming  year.  There  are 

to  be  resumed  presently,  makillfi  a  rate  of  I  several  other  promising  pr*>pertie8  in  the  camp  besides  the 

13  p.c.  then  something  between  (U/.  and  13  j 

Is  in  prospet^Kfor  1910.  Iho  company  s  fi-  - -  -  -- 

aanrial  position  is  slronc  and  «  hirf  !  .  theDomeha>ret|uircdisauaKgreii- 

.  sive  ijevelopmcnt  polu'y.  1  he  mine  in  a  nong  the  greatest 
1  ID  the  world,  but  it  has  not  been  managed  aggresnively. 

i  / 


trouble  continues  ihc  scarcity  of  labour. 


Before  the  war  costs  were  down  to  between  $2.50  and  $3 
The  detail  w'ork  in  the  mine  was  well  handled,  and  the  trail 
itself  is  efficient.  The  weaknes.s  has  been  in  general  policy. 
If  the  manaremenl  hail  not  depended  an  much  on  the 
“liiory  Hole"  for  ore.  and  had  flone  deep  mining  years  ago. 
the  company  might  not  have  Ihhmi  forcod  to  close  the  mill 
down.  A  more  aggressive  policy  is  looked  for  from  now 
forward.  There  liave  bwa  hints  of  an  impending  change  in 
the  management.  Indications  arc  that  the  mill  will  resume 
operations  next  spring,  probably  in  .\pril  or  May,  when  ore 
will  be  taken  in  larger  measure  from  the  dtvper  workings 
of  the  property. 

Sincifer.s — The  t'onsoliduted  Mining  &  Smelting  Com- 
panv’s  new  fluorite  property,  tie  K  »ck  (.‘undy  Croup,  on 
North  Fork,  has  begun  shipping,  the  road  has  hetm  com¬ 
pleted  to  the  property  and  six  four-horse  teams  are  engaged 
in  hauling  ore  lo  the  Kettle  Valley  Railway  at  Humming 
!  Bird,  a  distance  of  ten  miles.  Kventually  a  tram  line,  con¬ 
necting  with  a  spur  of  the  railway,  will  give  an  improved 
system  of  transportation.  D(*velopeTnent  work  has  been 
proceeding  at  the  property  for  some  time  and  no  difficulty 
is  anticipated  in  keeping  up  shipments. 

Jupiter — Along  with  final  cheques  shareholders  of  the 
Jupiter  Mim»s,  IJinilecJ,  are  receiving  notice  to  the  effect 
that  the  affairs  of  this  concern  have  lK*t*n  fully  wound  up  in 
voluntary  liquidation  under  the  Ontario  Companies’  ^ct. 
A  general  mofi*tiug  of  shan'holder  will  be  held  on  the  27th 
instant,  for  the  purposes  of  placing  before  theni  the  account 
of  the  liquidaiors  showing  the  manner  in  which  the  wind¬ 
ing-up  has  been  <*oncluded,  and  how  the  property  of  the 
company  has  btN'n  dispo.se<l  of.  \  numlw'r  of  Montrealers 
wereidentided  with  the  (inaneingof  Jupiter  Mines  and  with 
the  arrangements  which  ultimately  led  up  to  the  taking 
over  of  the  mines  by  McIntyre. 

Mandy — Ten  thousand  tons  of  ore  have  been  taken  out 
of  the  Mandy  mine  the  past  season,  and  teams  will  soon  be 
in  full  swing  from  the  mine  to  the  head  of  navigation  at 
Strugeou  Landing,  hauling  the  ore,  to  be  brought  down  by 
water  during  the  next  sumnew.  It  has  been  decided  by 
the  Maiuiy'people  to  double  the  tonnage  output  from  the 
mine  this  winter  over  that  of  any  previxnis  year. 

C’rows-McFarlanc — (’harUv  H.  Sirvut  president  of  the 
Crews-McFarlane  Milling  Compan' .  ilowganda,  was  in 
(Cobalt  recently.  He  liad  just  super  ^'■  tu^ed  the  shipment 
of  a  car  of  ore  from  the  property  to  •  ■■  plant  of  ('ampbell 
6t  Deycll.  Limittsl,  consisting  of  .ihcit  thirtv  ions,  the 
first  coiLHignirent  from  ihe  (.'rev  s-McFarlanV.  At  the 
present  lime  theri*  are  thirty-t\M,  men  working  at  the 
property,  and  fitr  some  time  pas*,  a  crew  of  from  forty  to 
fifty  men  ha.s  bwn  eiiegage,L  R  id  „(  Sircit  is  optimistic 
regarding  the  prospects  of  ilv  propirty. 

IMIsk)  year  aifo  t  h.>  \i..  .Mninn  (  ompan.v  took  an 


north  of  the  Davidson  Gold  Mines  in  Northeast  Tisdale. 
Two  drill  holes  were  sunk  near  the  Davidson  line  with  ex¬ 
cellent  results.  The  presence  of  an  dfe  body  of  satisfactory 
milling  values  and  extent  was  indicated  by  the  drill  cores. 
Thest*  results  were  confirmed  by  the  Apex  Company.  The 
fact  that  the  Apex  interests  lot  the  option  go  by  default  was 
therefore  a  mystery.  The  mystery  is  possibly  cleared  by 
the  statement  that  the  Davidson  Gold  Mines  have  recently 
acquired  control  of  the  Bilsky.  As  the  Bilsky  lies  dirctly 
in  the  path  of  the  trend  of  the  main  ore  system  of  the 
l>avidson  it  naturally  forms  a  part  of  the  Davidson  group. 
The  property  consists  of  forty  acres.  The  area  and  pros¬ 
pects  of  the  Davidson  are  thus  increased  materially. 

llOY.iE  ro  OI’EX  IX  FK.4XTE. 

Another  tiank  annpuucemont  of  consider¬ 
able  importance  to  Canada’s  international 
relations  has  been  made.  It  was  to  the 
effect  that  the  Royal  Bank  of  Canada  is 
arranping  for  the  opening  of  an  agency  in 
the  city  of  Paris,  Formal  announcement  of 
the  date  of  the  opening  will  be  made  later. 

Last  .spring  the  bank  opened  a  branch  at 
Barcelona.  Spain,  as  a  connection  between 
the  large  West  Indian  interests  of  the  bank 
and  the  chief  Spanish  trade  centre,  xx-hich 
has  a  large  trade  xvith  the  former  colonies 
of  that  country. 

The  officials  who  attended  to  the  Inaugii 
ration  at  Barcelona  then  proceeded  to  Paris 
to  arrange  for  an  opening  of  a  braneh  there. 
Theae  officials  have  been  in  Paris  for  some 
months,  but  found  great  difficulty  In  secur¬ 
ing  satisfactory  premises  for  the  nexv  office. 

Hoxvever,  it  is  expected  that  all  necessary 
details  in  connection  with  the  establishment 
of  the  branch  will  be  completed  within  a 
short  time,  when  formal  announcement  will 
he  made. 


TIVEXTIEI'II  CEXTIKY  HOTELS. 

The  Grand  Trunk  System  has  <'realod  a 
chain  of  magnificeot  hotels  to  serve  the  tra- 


of  the  large  Canadian  cities.  In  service,  I 
design,  construction  and  furnishings  they 
have  set  a  new  standard  for  the  Dominion  i 
of  Canada.  They  are,  in  ex'ery  sense,  grc;i'i 
hotels,  operated  by  specialists  of  wide  ex- ! 
perience.  In  the  city  of  Ottawa  there  Is  , 
The  Chateau  Ijaurier,  one  of  fhe  most  beau-  i 
tiful  hotel  buildings  in  America.  In  the  | 
city  of  Winnipeg,  there  is  the  Fort  Garry,  | 
which  confidently  challenges  comparison  i 
xvith  any  of  the  famous  hotels  of  this  con- 1 
tinent.  In  the  capital  city  of  Alberta,  Ed- 1 
monton.  on  the  banks  of  the  Saskatchewan,  j 
is  the  Macdonald,  another  notable  link  in  i 
this  chain  of  hotels  built  for  public  service.  | 


F.  C.  Sutherland  &  Co., 

12  Kinff  Street  KnMt,  Toronto,  Ont.« 
Cniinda. 

Mombm  of  thr  Stiindnrd  8to«‘k 
and  Mlnlno:  RxekanKr. 


UNLISTED  SECURITIES 
DEPARTMENT 

ir/-;  WILL  BUY 

ICoModnlo  Golf  t'lab. 

10  Homo  Itnnk. 

U  K  WILL  SELL 

IfXi  .Atinntir  Snear  Preferred. 

200  Black  Lake  Bonds. 

Phone  Main  6204. 


option  on  thu  Bil-k>  proinrt., ,  wliich  Ik-s  immodiatelv  •••  j  >  •  na 

“  veiling  public  and  cater  to  the  social  Ijfe 


Oriental  Rngs 

For  Christmas 

Not  only  for  this,  our  “Victory  Christmas”,  but  for 
many  Christmases  that  follow,  an  Oriental-Rug  will 
lend  beauty  and  usefulness  to  the  home. 

Hicks  Oriental  Rugs  (Reg’d) 

“Xothlng  but  Rugs.” 

620  St.  Catherine  St.  West  Cor.  Mountain  Street 

I  PTttWN  ?546  L.«WBSNCE  O.  HirKS.  Prop. 


( 


FINANCUL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  21,  1918. 


CURRENT  PRICES  AND  SALES' 


A  Trust  Company  as  Executor 


Continuity  of  Serrice 

A  Trust  Company  norer  dies,  newr  becomes  Inrepablo 
from  old  aK«  or  sicknrss  and  efficiently  discharges  the 
duties  entmsted  to  Ite  care.  It  is  norer  “out  ot  toim" 
when  Important  m.-itters  rerjnire  attention. 

A  Trust  Company  is  always  in  a  position  to  glTe  all  the 
uttention  required  to  properly  discharge  its  duties.  As  a 
Trust  Company  is  oertaiii  of  sursiring  the  longest  trusts, 
there  is  no  fear  of  the  adminiistratlon  passing  Into  the  - 
hands  of  a  less  capable  Executor.  ^  ' 

Appoint  this  Company  your  executor. 

Montreal  Trust  Company 

sir  Herbert  S.  H«lt,  Preetdent  A.  3.  Brown,  K.C.,  Vlce-Pree. 

11  Place  d’Armes  Square. 


FlDctaatim  of  Prices  on  the  Nontreal  Stock  Exchange  For  the  Week 


Toronto  Trading 


IjOv*  (’lose  Salna 
51!^  445 


Brazilian . 

Barcelona  . .  . , 
B.  C.  Kishing. .  .  . 
Hurt  y.  N  .  .  . 
('an.  (  rment 
Can.  S.S.  Lines 
do  pfd  . 
Can.  Gen.  Klect 

Can.  Salt . 

Dorn.  Steel 
('onia^as  Ga^f 
Can.  Bread 
Can.  lAtcoinoi  ivp 
Con.  Smeltofi* 
Spuiiish  Hivfr 
tlo  pfd 

Stf**!  of  L  anada. 
Sawyer- Masaoy 
T>Mn  ('iiy  , 
.Mack-iy 

Maple  Ih'af  .  . 
tlo  pfd 

Pftrolo'jm 


(For  further  details  of  capitalization.  d;v;drnl«.  pir  ri'u?,  in'er??;  piy.w^t's  ant  price  reisrds,  se?  oapssite  pige.l 


do  pfd 
I>om  <  aiifit'r? 
Tuck*  tt- 
N.  S  Stew  l  t  ar  i 
KaiiUs 
l/A.-mnioii 

Star,  ./^rd 

<>ni'nr’rcr 

Morc.n.;nis 

H()>ul 

Toronto  .  . 
Ottawa 

llonds  — 
War  Loan.  1925 
War  Ia)R»5.  ir^M 
War  }oa:i.  I9‘1T 
('anti<la  Br''3fl 
BlatkLr.!,.- 
Mliifs  — 
Don'.‘* 

Tret  hew  ey 
N’ipisi.iri: 

C’“owii  lif'‘<erve 

I 

MacDun.^ld 
tin  pfd 
Hollinger 
l>a\  'dson 
Wo.-tt  l>ome 
A.  I'uJp 
Mil  nr,  ft*  . 

Wc.-t  I 'em 


THE  EASTERN  TRUST  CO 


209  2091.,  20?  ij  209  ij 

200  20l  200  201 

19.>  Iflo’,  19:.  1951i 

1  79*4  179H 

219  216  21S  219 

212  212  211«.4  211', 

199  199 

201  201 


CAPITAL  &  RESERVE 
ESTATES  &,  TRI  STS 


fl.ZSO.OOft 

F2O,OOO,OO0 


RESIDENT  DIRECTORS 


1).  Lorn«  ACcGlhbien 
Mark  Workman 


F.  N.  Rmrdmor* 
Jas.  Carrutbers 


MONTREAL 


189  ST.  JAMES  STREET 


Donds  Suitable  for  Trusl  I'undN. 

For  Deposit  with  the  Canadian  (Jovernnienl. 

Foi  Permanent  Investment. 

Canadian  Seeitrities  of  all  kinds  Sold  and  AppraiserL 

Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  RONDS  •  22;!  ST.  .JAMES  ST..  MONTREAL. 

(  Jililr  — ■  i.i:  viuiowm:." 

(  (mIck:  l.lelior'N;  liiloii;  A  It  i:di(l«»ni  ITftli  >]oii1»£omery. 


r<»ronto  QuiHatioii! 


Asked  Biii 


Ames-lli'lflon  ] 
Bart  clonii 
Brazilian. 

Burt.  E  N 
('aiuida  Bri'Hil 
( *anuda  t  'rt*'  1' 
1)0  III. I 
Canadn  t  i-mcn 


Mciiibcr  .‘(ItMilrcat  XiH'k  liichiinse 


MOLSON  St  ROBIN 


STOCK  AND  BONO  BROKERS 

Telephone  M.  1144.  I14.>  82  M  .  I  itAM  Ol.'s  WVIER  STIlliET 


A.  J.  Pattison,  Jr.  CS,  Co, 


Maple  1.<*;»L 
1>«>.  i/d 
Mt)n;.r.  ! 

I  'o  pftl 
N,  Site)  ii 
Do.  pAi 
Nipi'-  nu!  M 


.Mcinbors  Toronto  Stock  l^xchanfro. 

(S|)<M'ialists  ITilisIcd  St‘4‘ur!tics). 

()i  tlt-r.K  IJxrcnU  ti  on 

JiMUUNMU  \l  iiiul  UUJK  SiOUK  I  XUIJ  VX.LS. 

rori'<‘S|)oini(  net'  SolicitctI, 

rOHOMO, . rWADV. 


'.lolor 


S.'iw  •  I  r  '  . 

Do  pM 
Sl’.rt  iti'  d  Whr-.f 
Si>ar,  h  B.ive: 

I )n.  pfd 
5>Ufl  of  Canada 
D'l.  pftl 
'I'orf-nf*.  I’aper 
ToronOi  Kailwa% 

Trrthewr.. 

Tuckflt*. 

Twin  rit;- 
\Vinni|K-R  !.  !wa 
KaiiL^ 
f  t,:nrt»t •> 

I  )oiTiininn 

itaniiltnn 


Mcinfirrs  of  (|»c  MtuHrral  JSfock  Ficlmoge 


( ITT  A  U  A 

griiiKf 

llAIJl'A.V 


UlMWIPKf; 

>T.  JOHN,  N.B. 


MONTREAL 


Mt-rcttaiif « 

M  .'nlrca! 
N‘»\  a  Sctii  iii. 
<  >rtaw  H 
Koyr.l 
.slU  ill.Ttl. 

'I  oroipo 
I  ’nion 

I.O.’lll, 


Bfrccf  Pr'vatc  lt»  all  Rranclnw  ^ud  York 


MLMNC;  MARKET 


<  't*l<»ii ihI  I  n \  t'H’ »nt‘n' 
li.KTi.itoi'  I'rii',  itirial 
H'lrott  and  Em-. 

Di  :Mi  p  r.  pd 
l.antjed  iLo.l  in;; 

I .<»n<lt«::  .V  1  .tna  i lan 
'i  orontti 

IkMUfs 

<  anada  B  '-ad 

t  an  1  nrs'intitive 
I  n*r’!i^niii  I  rnn . 

K!**eir  e  r  )(>vclt»pinont 

I’rtiN  met'  t»f  1  iTUari<> 
^panlsh  liivcr 


\t*rfol.t  A 

\i»nh«*ii  I 
I’enns'  l\  ai 
Bcople  -  (, 


Bn‘.f nn  <  'r**fk 
I  nt\  ittHini 
fternt  Ext 


t.j.p. 


‘•2UII 
I  rpKi 

1  iintM) 

1  nt.h 

]nt>  ,0 

Mint, It 


Si  ud* 


:ji  l|<*ri  li;:ii|oai. 


Bronipltin  Enper 
Hlaek  Lake 

f)n.  pftl 

Do-  1  H  . 

(’arriaRe  I'actoriPf*- 

Do.  pftj  . 

.Ma'^donaM  A  pfd  .  .  . 

Nt-ri  h  American  I'  .  . 

.'^ittd  A’  f{  .... 

Do.  pftl. 

I  'o.  iKtntis 
\  op  anic  ( 

iLcs‘  '  J  'tn  quota!  ion  lot . 

C!il,t<!l  Seeiiritie,. 

''  .1  Pattixon  .It.  A  (  t*  .  Mcrnncria  'I  or* 
f'i-i.i.«d»-d  the  foll»>.?nK  a{»pr«Mima!e  q  lot; 


^‘lana^ 

Bailey 
Bea  ver 

<  'hamberK-Ferl 
f  rtiw  n  RcRcr  ve 
(ofTord 
Ifarpra  vee 
I. a  fCoso 
Njp'ssinx 
f  >|thii 

'1  enjiskaminj? 
Peier?9on  Lake 


BANKS 


Hntifh  North  .America. 

Com'iit  rce . 

DoniiTuoii . 

lianri;  . 

fiocJr(:ii-.2;i . 

Imperia  I . 

Merrhr,:it.< . 

.NTf)!?ori . 

Mom  rrn  1 . 

\!tl  ion'll"  . 

\ov'(  Svor  i.9  . 


Exidianpe, 


f  inat  Nor!  h‘»rn  •.  •.  : 

MrKifilev-DarraKh  4.  4h  ^  1.  • 

Mininy  f  'orp  2 2  Tii  ; 

Nh*  '  j  '' 

j^err  Lake  ,  .  -)2m  ,«tid 

Mist  I  Hint  oils 

Vaeunm  < ia«  v  k 

Kti'  k  W'l  ./J  9  h  ■'  j  'i 

NEW  TORE  i  K  tin.Mi. 

F-ineniptinna  ttf  the  Badjnj;  ar»ive  sto«ks 
5  ork  Slock  Li<chari;e  aa  eompiletl  ftrr  'I'h 
Time'*  by  ■lerik''.  GwA'cne  and  <’onip;tn.\  e 
arid  New  orl;  v.«-f  as  hdlowy 

Wtek  ending  D<t.  21.  1  tp 


A'.’it  jjeaq  ‘•.lies  Itottk  *<  « 

At  laiit  ie  SM/ar  t  oni 
do  pr*  f 
Beltiinp  Paul  eorr* 
do  pref 

BlRck  Luke  corn  .  .  .  . 

d‘>  pft'f 

Brant  fora  Jioopng 
British  America  Assurance 
!  an.  Purr  iture  pref 
(  an.  L  A-  P  Bonds 
Can.  .Machinery  rom 
oo  pref 


201 -J  tittaw; 
20S  '  KovrI 

140  I  I'nion 


Ariztrna 


BONDS 


Moil' 


\iroF  Hoi  li'T- 
Ashe.'tos  (  orpor.i 
H(  II  I  '’IrphoTie. 
Cun .  <  oil.  itiilihiir 
(  'ami  ir;  <  'ar  , 

(  an.'ida  <  ‘o;  r ,  ip,  j.  . 
<  'aiiaiia  '  eineiit . 
t'aii.  Locomotive. 
C  edar  Kapi.i!. 

I toininioii  ( 'ortoa 
Domitiion  Coal  . 
Oormiii'.iri  Ir  iii 
Doinmion  '1  e.\i il" 


•fi  oq  Aliis  Chaimert 

15  OH  20  qp  Am.  Bett  Snyai 

47  Of)  !,<}  Amer.  ('afi 

I/O  >o  00  Amer.  It.** 

If,  4  Amei.  f  ar  A’  Loimdry 
fio  7j  00  .Amer.  Lo-o.nolive 

40  00  4',  (itt  Arne;.  Smeltir;; 

lilt  .Arner.  <  'ot .  D.) 

100  fill  Jik  I'O  Anor 

.52  00  t‘\  00  Ain'  t  Tel.  x*! 

70  00  ><:?  00  \naro»-dfi 

'>«;  .50  At‘‘l'.is‘*i  ..  .. 

7.5  no  S':  .50  Baldwin  J.or«, 

7()  nq  Bal'imore  A  Ohiti 

47  50  51  00  Belli*  hern  Steel  "fP’ 

pit  .*,0  9;,  lilt  Mr«  n  Pnpid  'J'ranvit 

^0  0t»  J«5  fiO  ^  antic'ian  Paedir 

^t'l  f/'i  9;,  fiO  f'entra!  I/Auther 

94  99  50  !  nesafij-sr.e  A 

.*,t)  00  Hd  tiO'^diie..  Mil.  &  M.  I-rjI 

91  50  OR  00  f  'hino  Cun  (  oppf;r 

2;.*  00  2*'0  oq  (lolorado  1  tod  and  Iron 

joti  00  ! 'onKtd Hiaieii  (,a4 

90  Oq  ^  Prulurts 
OM  00  Cranhie  Si.  t  I 

-•10  00  5H.5  00'  Di^t'flinK  S#*cur»ti"#i 

H  I  .-jO  Hk  00  1  LD** 

.'iVO  «/0  40o  00  L-'**  1“‘  J*!" 

Kl  50  (''Mieral  .Mdiort*  *  o 

1.5  00  21  CO  Gen*'“ai  P.leetrie  t  o 

Ji/0  <01  lln  !i0  (iretit  Norihtrn  p" 

J«  00  ‘id  00  *»rcH»  Nanherii  ‘l.-e,  st/h 

00  9,'J  00  l-'Otc  ;  ^  ent 

9  00  IH  .50  1  !n*erbnr.»-Mt 

:,t»  Oo  00  i nlen.atioiiai 

c;  50  9.i  00  Intern;.* iona! 

1  f‘0  ,  lnHpi-H*ion 

.'^•5  <»0  S/<  00-  lrjt‘T.  N'tke! 

>•2  .’)0  Mk  .5(1  1  Jvansit*  (‘it’. 

7k  f/()  59  00  j  ICetineenf  (' 

2»>  00  :  l.aekawanna 

20.5  00  ,000  00  I^hiyh  VaMe 

15  00  20  60  }  i.on;s\dllt?  A: 

to  00  I  .Maeka> 

r<  .50  IV  OD  I  .\1aekay  pr 

.  I  00  70  OO  J  Mereanrile  \f  irire 

«5  00  90  00  1  M''rean)ilf»  .Murint* 

y.H  00  hO  60  Miami.  <" on.  Copp 

94  25  100  00  Mo.,  Kan.-iafl  A-  Te 

1 1  00  1  Midvalo  Sted 
9.5  00  !  Maxw>*U  Mtftofv  . 

7  26  0.6  w  I  Nation*.  L  xd  ... 


Can,  Marconi. 

WiAfi  ‘  a”-  *d 

IIMM)  (  jj.,  o;| 

<l'i  pref 

.S.57OO  (  itH-  We.s;  in;;  house 
f  ’er'e"  (  riime  prtd 
( 'oekshutt  l^jow  prf' 
(  o!!snL''^oHd  Ship  C’ 

10000  Uon  A-  Stc*el  ." 

I  )om  LioKi  ed  ():) 

I  )om  Power  <!om 
.  .  do  pr<-f 


M.ston 


rjimiop  'IS'c  prof 
I  do  O’s 

1 1  Kbd  Las'.ern  <  a-  ;.;ef  .  . 

6700  _  ,,  . 

Ford  Motor 

^  ^ '  H  I  (,ood>ear  'J'lre  rnm 

(riieipp  Ar  (inturnt  Investment 

Home  Bank 
i  Imperi./I  *  ).I 

.  International  Miiiinf;  pref 

.  .  I.arnliion  (jolf 

Loews  'j’heaire  pref  7'‘j 

Mariiiri/e  Coal  com 
-  Massty  H  t-ri- 

.  .  )(;/i?aid  cof J 

tjo  p'-ei 

‘dexi'an  No.''-)iern  Power  > 

■  •  Vi isj  «h.-.tna;!a  (ion  t  iui> 


,\1  iinnaitart  J  ransit 


interi''>ifi:ii,'i !  (.'on! . 

T.akc  oi  til"  'i'i'r/7)  is  .Milling 

I.airent  Id"  . 

l.yall  Cons;  r,ir  f  lun . 

.\ion're.9l  l-’iiv.  . 

Muntrei  1  'I'rfiin'.v.T.ys . 

.MonTe.i!  1  r.t.'ri.  Debs . 

Ne’  ;(>n  d  iirewcrie.' . 


'arra»;h 


1009  Oglivie  Milling  .  . 

; .  .  I  i  )n.  H . 

!  00  i  I/o.  >er:r.i  C 
fl.'i  !  On*.. "reel  rri,idl,"l.i 
S.iUi  I’enninr,’ 

..  .'  i'enn .  0.  ater  A-  i’.iac 

.S.0  j  I’ri""  Br,;,. . 

CiT  QiieltPO  i<y . 

02’ 2]  l.iitrdon  . 

SO  .-^tcc!  (,f  Can  iu;t . 

\\  ayacUTiaek . 

S4  I  Wah.i*.?'.  ' ’..rtm  ... 
041.51  Wianipeg  Ky . 


ler.tfl  Pot. US*’ 


f  Pviip  o'k  . 

P'‘Oplea 

Prfc.sed  r.Htal  lom 

ftoiv'dale  ( inir 
Sf.uth,  Uai'.  Power  coin 
Sterlir.;  Bank 
Sterlir.rt  ('oal  rom 


South 


A-  Heat 


.ffddj  To'-op.to  Pap<-r  O’k 
XBtX)  Toronto  Fowt  r  .5’t>  1: 
)  (XK)  Toror.*o  iii  York  Had 
(  I’niver-rval  Tool  S’er;i 
\  nlrnn  '  <  )i!  A:  (r?.- 
,  WtTi'.ero  ASd’urarict 


1918 

1  ' 

!  Saturd*'’ 

Monday  Tuesday 

Wttdaesday 

Thursday 

Friday 

-  i 

Sales  j 

High 

Low 

High  Low 

High 

L«w  j  High 

Low 

High 

Low 

High  1  Low 

•Asked 

Bid 

I 

filh 

48 

.\bitibi  P.  &  P.  Co . ® .  {  . 

t 

489  1  48' 4 

_ 

48 

25  ] 

90 

90 

Do.  pfd . ' . 

90 

90 

. 

91 

•25  I 

28 

15 

1 

,,  ! . 

. 

71»-4 

Do.  pfd .  ;  . 

.  .  .  .(  .... 

66V'> 

. 

20  i 

43  Vi 

15 

Asbestos  Corporation .  40  40 

40 

40  1 . 

39 

.38 ’2 

439'  •'tS 

44 

43 

1270  I 

66 

44 

Do.  pfd .  61' 2|  61'-2 

61 

6O9 

60 

62  1  59*4 

62 

61*4 

660  I 

132 

130 

130 

60 

32 

Brazilian  T.  L.  &  P . !  51Vi'  51'. 

52 

52  I  52'4 

62‘* 

52' 4!  52' 4 

52' , 

.52' 4 

•298 ; 

63^4 

419 

Bromiiton  .  00^4  (‘»0'4  . 

1 

62 

60 

100; 

.52H 

40 

B.f,’.  j'ishing . 

47*'4 

4.54 

48 

48 

48  tS 

1 95  1 

38V4 

18  Vi 

Can.  Car  A  Konndrv .  .'i!-'',  31'2 

32'* 

324 

.31*4!  31'..:. 

31!, 

30 

•205 1 

92 

49V-. 

Do.  pfd  . 1  S4'2  83 

85 '2 

85'-r> 

85* . 

85I4  85 

85 

S4 

425 

69Vi2 

57 

Canada  Cement  Co . 

664 

669 

66 

66 

65*4! . 

664 

6.5*4 

482  1 

9.5’-? 

90 

Do.  pfd . 

95 

95  !  ... 

041., 

31 

RU 

4'  , 

Can.  Cun.  Kelt . . 

i 

55 

35 

Do.  pfd .  .  ■  . 

, 

54  1  ... 

51 

10 

. 

.50 

43 

Can.  l^onverters .  '  .  .. 

i 

.... 

70 

48' 2 

68 

68 

68  i  68 

68 

45  1 

76 

76 

76  :  76 

76 

•25  1 

213 

152 

Can.  Foundries  A' Forgings  . ! .  i 

I9D2 

,  -  1 

93’*. 

90 

Do.  pfd  .  ' 

So 

84  , 

6O0 

106 

101'^ 

Can.  Cen.  Fleet rie .  id,  I 

1  .  .  . 

103 

60 

58 

Can.  Loeomotive . '  .  ! 

.  .  '  '64 

^4 

64 

65 

64I4 

. 

225  : 

89 

i  S4V'2 

Do,  pfd .  ’  . 

173 

,  147 

c.p.n  . 

1 

49’-2 

!  39' i 

Can.  Steamship  Lines .  49  49 

491  2 

499  499 

•♦9  >2 

49*  , 

49' i  49' 4 

49'2 

49 

645  j 

40 

30 

Do.  Voting  Trust . * 

•  •  I 

80'i 

76 

Do.  pfd  .  xd'  77*4'  77*4 

769 

7K  * 

78 

784 

789 

7,84  78 

.89 

78 

792  1 

15'-i 

15 

Carriage  Factories . j 

1 

. 

75'yi 

6R1.-.; 

Civic  Power . 

. 

26 

25 

Con.  Mining  A'  Smelting . xd 

■■  i 

25 

. 

Detroit  I'nitod  Kv . ,  .  . 

.  . 

128 

12.3 

Dominion  Bridge . 1 . 

. 

123 

42V^ 

23S4 

Dominion  Canners . | .  . 

_ 

I  34'i 

.  .  . 

3, 

•k) 

in' 

80 

SO 

,  .  . 

..... 

75 

73 

.  ..  1  ..  . 

' 

94 

94 '4 

Do.  pfd . 

38  Vv 

27 

Dominion  Cla.ss  common  . 

65 

53 

Dominion  Steel  C'orporat ion  .  .  xd.  62  1  62 

62 '2 

62' ->  62*4 

62'  2 

62-9 

62'4 

624  ''B'4 

62' 2 

62'9 

1 140 

0.S 

S8 

Dominion  Iron  pfd . \d 

93 

: 

94 'v 

93 

20 

lOO’-j 

ROS4 

Dominion  Textile . xd' 

,  97 

97 

, 

96  ' 

96*4 

96' 4 

so 

]0_’ 

100 

Do.  pfd . 

1.5 

11 

Goodwins  Ltd  .  .  ' 

.  .  1 

45 

45 

Do  pfd  . ' 

,1  .  '  .  .. 

100 

100 

Gould  Aifg . . 

1 . 

100 

100 

Do.  pfd .  ;  . 

1 

45 

299 

Hillcrest  Collieries . 

. 

37 

37 

38 

.50 

■ 

Do.  i)!il . 

To 

65 

Howard  .Smith . 

. 

.  . 

.... 

. 1 

79 

7.3' 4 

Do  pfd  .  ■ 

■ 

35 

International  Coal . 

. 

Illinois  I'rattioii . 

1 

80 

SO 

Do.  pfd . 

120 

120 

Knministiquia  Power .  1 

162 

120' 4 

Lake  of  the  Wood.s  Milling  . . 

1  151 U 

lol'.i 

151 '/4 

150'4 

151  1  .  .. 

32 

Do.  t)fd. . 

.... 

194'4 

i.52 

I.aiireot  ide  .  . 

183 

18.3  1  185*4 

1834 

1894 

1S6 

194*4'  191', 

191';, 

19I'4 

2269 

62 

.50 

Lanreutide  Power .  i  60  *10 

60 

60  '  601 .. 

60' 2 

61 

60' 2 

61*4  61', 

61', 

61', 

1015 

S,3'  „ 

62 

L\all  < '(Ml'*'' nictit)n  Co.  . * 

23 '•2 

I3'o 

.Macdonald  (.'o . |.  . 

.  20' 

•20'  J 

-1*4 

•20' 2 

30, 

79 

749 

Mackav  Co . 

849 

64'  li 

Do.  pfd  . 

i38‘5 

04 

Maple  Lesf  Milling . 

135 

134 

1.15 

1349 

i:it 

326 

069 

029 

I)o.  pill  . 

61 

50 

Montreal  (,'ottons  Co . 

.5h',. 

100 

00'  . 

Do  iitii  .  1 

SSk- 

74 

Montreal  I’owei- (fon.s .  .s5'  ,  S5 

85*4 

.  869 

.S5*« 

86*4 

8*)*  1 

874  S6I4 

x;  • 

M.9 

I7M6 

120 

120 

Montreal  I  t  legraph . 

150 

150 

■Montreal  Traniwavs . 

49 

o:: 

N.  .\.  Puhi  A  Paper .  2' 2  2 '2 

24 

2‘i.|  29 

241  2'4 

2-9 

♦»  1  „ 

1020 

71 

6'; 

10.5 

1 00 

Do.  pld  . 

200 

1  15 

Ogdvic  .Milling  . 

* 

,  .  .  . 

200 

106 

100 

Do  pfij  . . 

; .  .  4. 

3.5 

Ontario  Steel  Products .  1 

' 

2614'  25', 

•7 

2 

35  ! 

80 

73 

Do.  Dfri  . 

1 

• 

■  1 

<  )1  tawa  Tract  ion . xd 

80 

80  SO 

80 

80 

80 

SO  '  .SO 

So 

Ml 

20,5  1 

124 

124 

Paton  .\!tg  . 

S3 

B.> 

Penmans  Ltd  . 

78*4 

78 

1 1 

S5C, 

SI  9 

Do,  p.',(  . 

85 '2 

151 

135 

Pri’-e  Bros . 

od!,.. 

15 

0  lebec  l!v . 

18  . 

18 

18'4  18*4 

18' 2 

l.s 

.50 

12.3 

II7I4 

liiordon  1‘  A-  P  Co .  117*4  117'4 

117** 

117*, 

70 

95 

039 

Do.  pfd  . t 

IIS' 

107 

Shauinican  . 1  115*4  11.1*4 

1169 

1169  11691 

1159 

1164' 

116' 8 

1169'  1169 

1169 

116 

2J2 

.32 

.•) 

Do  I’lgiit.s  . 

60 

60 

Sherwin-Williams . 

1 

09 

00 

Do.  pill  . 

20 

1.3 

Spanish  Pover .  17 

189 

17I/4  19 

IS' 2 

18*4 

18*4 

18*4  181., 

18*4 

JHBi 

64Vt 

50 

Do.  pM  .  62  61 

6.3 '12 

62  64 ‘/I 

63-9  i 

64*, 

639 

(1.3 »,  63 

65 

6t 

21  1.5 

749 

.5OV4 

.‘'tec!  of  C.anada .  62*.  6.'S4 

621/2 

60*4  63*4 

63'-.. 

64 

64*4 

649  64 

64'  * 

IV  4 

1  too 

98  1 

R.5'.2 

Do.  pfd  . 

9.5  ' 

95 

91 

.M) 

96«'4. 

50  , 

St.  Lawrence  Flour . . 

'*3 

9.3 

92'  2 

2  » 

91  ! 

SO  ' 

Do  pfd . 

629 i 

fiO  ' 

Toronto  Rv . 

i 

1 

‘  ■  1 

30  , 

19  ' 

Tooke  Bros . 

I 

76 

72>4| 

Do.  pfd . 1  .... 

32 

23  i 

1  ram.  Power . i 

23  1 

189j 

Tufkpttf^  Toharen . * 

1  20 

20 

22  ! 

•>2 

I' ‘2 

.'1  J 

‘ 

65  1 

6-5  : 

Twin  Citv  . 

61 

21  1 

55'ahasso  Co*tons . xi 

S29! 

50  1 

'Vavagamnek .  . 

.50  U, 

50’ 2  509 

509 

.509 

504' 

51  5041 

50*4 

5<"2 

31.5 

48  ; 

48 

Winnipeg  Hv . 

.  .1 

r 

98 

.57  V4' 

Woods  Mfg  . 

.  1 

86  1 

. 1 

S6 

Do ,  pf  U . 

■ 

. 

Financial  Information  is  our  f  roduct 


t  i 


>tONTRl>A'ii  RATT'Rf'AV.  nKlS  J?!! 

HIUBSC  ]u== - = 


When  in  doubt)  Ask  thi  Editof 


1918  PROFITS  AT 


The  art  of  blending  tobacco  has  30^ 

reached  the  lenlth  of  perfection 

in  Piccadilly  Smoking  Mixture .  PER  PACKAGE 


iillllitiCiliiHiii 


PROFESSIONAL  CARDS 


McSiMv,  Cisgrain,  Mltcbsll  &  Cisgriis 

,  iinvnu*  cas^lunT  McDoueAU* 

.  STAIKS  A  CAMUAAOr 

RPMW  BL  WMmB.  K.C.  A. 

BrSm.  taUthowkU-  Jebn  J^^CrMlmap. 

Sikmt  8L  etelnb  fktn  V.  Caaenia. 

At>VOCAm  BABRlttTEES,  ETC. 
/Bafsl  Tiwt  BuOAlsti  1A7  et.  Jaaaaa  Btraat 
ibtfl  M.  8069.  MONTREAL 


C.  H.  CAHAN.  K.C. 

BARKIBTKR  AND  EOLICITOiC. 

^  TraaaportaUon  BoUdlns, 
HONTnCAl,. 


Company,  Limited. 


O.  B.  CABAN,  K.C.. 
C.  B.  CABAN,  Jr. 


TrI.  M.  1250 


ELLIOTT.  DAVID  &  MAILHIOT 

Advoc«tMi  Darrtstprs  and  dolicito/j, 

CMomMonrfn  for  all  tht  ProTineeo  aiJ 
KcwfoundlanU.  and  for  f.he  l>iat<«i  i. 
Mawii’hnftntts  and  Now  York, 
ruuMift  Ufr  Bnlldlng,  189  8t.  JamPi 
Bern  Elliott,  KaCar  L.  Aa  Darid.  K.O. 

Adolpbo  Maiihiot,  Sopfried  Hush, 
laonif  Fa  Crepeau,  KaC.,  Aj^c.  Couos'i!. 


Rooeavcli  BMroau 

nesearclica  by  Specialists  Arranseda 

Eaporti  and  Xnformattjo  on  Industrial  n'>vn  97- 
Santa  Patent  and  Trade-Mark  Matt<>ri. 
TUeant  Teehniral  Literature  Sctenlilie  Pr.yrroH 


r- - i 

i’otal  Profit  anfl  T/Oss  Stirphis  of  tfli" 
Compnny  at  1h(*  Enf)  of  Ameuf;!. 
191.8,  Amounted  to  ?2,4;i:5.282  »• 
Equal  to  61  P.C.  on  Iho  Comm  »r 
Stork  —  Wjorkinjf  CapUnl  **<>«!« io-  ^ 
SiibBtantially  Improved.  I 


0  hdS  |1  I  That  tho  paint  bu.^lnce*  l:i  Cftnada  ti-ii*  j 

jj  |||'  shared  In  tbs  general  prosperity  of  thfl  c.ou  ;- 

CClIQll  IjU— u  i  try  In  a  eub.'itantial  (Jegree  is  evident  from  ih'  .| 

ture.  ftK  rAiKAUt  !j|j  ,  result  of  operations  of  the  Rherv.-ln- tVilliiniiH  j  jj 

- .  I  I...  I  ■  ■  ■  a  new  high  record.  The  earnincs  of  the  j 

niviDEND  NOTICES.  ETC,  jf:;;':;,"/,  Tmt  } 

OttSWS  Light,  H63t  &  P0W6ri  |ilpr  JroyWiw'hr 

_  I  023,  bond  intereet  of  312S-!)bO,  and  war  tuses  j 

Pomnanif  I  imitori  i  594,257,  there  was  left  for  the  pr-  | 

uUlii|ldiij|  LllllllCUa  !  ferredetoek  J819.09t,  or  equal  to  230  p.e.  or. 

-  i  that  issue,  compared  with  18.6  p.e.  in  liMV  ! 

fnVIDK.VI)  nO  I  After  dedaetiens  for  the  preferred  divider  ^  li 

^  ’  j  amounting  to  3232,605,  there  wat'.  availabb 

Notice  Is  hereby  giveu  fbar  a  |  j  l  ;; 

dividend  of  IV^/c  (one  aud  onc-half  I"''' i  p.c.,  compared  with  9.8  p.c.  in  1917,  9.3  p.'  .  ji 
cent)  iM'inrr  at  the  rate  of  6%  per  annum,  jQjg  4  4  p  ^.  jj^  2P15_  .  j| 

on  the  (lapiiiil  Stock  of  this  (lompany  has  I  ^  ^  ,,  i  ! 

been  declared  for  the  period  ending  Decern- 1  Nurplus  Equal  to  61  p.c.  on  (.ominon  1; 
her  3lflf.  1918,  p.ayable  .laniiary  ist,  1919.  'p^p  surplus  for  tiie  year  amounted  1  ■  i  jj 
lo  Sh.arehnlder.s  of  record  hi  the  <  lose  ol  $586,584,  which  added  to  the  balaac”  carri*''!  j  i| 
business  on  the  2(ith  day  of  l)e<  (:mlier  1918.  over  from  the  previous  year,  made  the  tma!  j  |; 

The  imtisfer  books  of  tbc  t'aini>an,v  will  proi'it  and  loss  surjilus  oi  ti"*  eomtiany  at  Itu  i 

not  be  closed.  end  of  August  equal  to  $2,333,282,  compared  .; 

Jly  Order  of  the  Tloard,  jl 

D.  R.  STREET,  nnd  $980,98 1  in  1916,  the  present  surplu-.  j 

Secretary-Treasurer.  .  showing  a  gain  over  the  latter  year  of  I'lT  ii.'  ;  j 

,,,,,  iniB  iin  addition  to  the  profit  aitcl  loss  surplus  of  ii 

Oltawa.  Dec.  Ilth.  1918.  j  .4.,.,  0^2  there  is  a  snerial  reserve  fund  -f 

—  - - -  ■ —  -  -  $100,000,  making  ttie  total  surplus  id'  l''-  . 

CANADA  CEMENT  COMPANY  I 

uniinurt  Ukinbll  l  uwini  ms  ,  ..Jnking  fund  of  the  company,  start-s  i  || 

LIMJi'r.Ih  four  ycar.s  ago  at  $40,000  has  increased  1  >  (I 

-  •$169,200,  and  Ihfrc  is  also  ia  tlu-  liaad:  ■.  j  [| 

OKItlNARV  SIIAREHOMfEKS.  trustees,  cash  and  bonds  to  ifu  e.xteut 

_  $68,8;>2.  j| 

(HVIItEND  >'(h  II  Reserves  and  surplus  airount  to  $3, 099, 4  .1  ij 

NOTICE  IS  IIERERV  GIVE.N  that  a  divi-i^"  increase  ol  $091.. 8,9.  '1  ho  total  assets  oi  |  j 

dend  of  IH'  l  for  the  three  months  ending  j  the^rompanv  show  an  uicrease  ol  aoou  , 

.  ‘  .  ,n,o  I  •  ,  $l.ioO,000  lo  $lu,il2,494  including  plan'  , 

December  Hist.  1918,  being  at  the  rate  i.,„j  .,,  4.,,,,,  inor,.  ..  . 


'Ottawa.  Dec.  11th.  1918. 


HANBURY  A.  BUOOCN 

m  UBIiMMONU  ilLlXi., 


iiiiie  I  r.,  frcH 
TO.  |i|,.  iXPi 

MO\TKK.4L 


MILTON  HERS£Y  CO.,  Limited  j 

Montreal,  Winnipeg,  New  York  I 
lodiutriai  Chemists  Mining  Enginsurs  | 
Utilization  of  Waste  Products  I 
S4  St.  Antoine  Street  I 

Montreal  Main  871S  I 


_ ^WNSULTINC^  ENGINEER _ 

Cable  AJtlresn;  “Enpucer,  Montreal” 

West.  I'nion  (\>tJe 

DeGASPEBEAUBIEN 

Consulting  Engineer 

n  BOTAL  INSlBANtt:  BI’ll.UI.VC; 

Tel.  M.  t2to  MONTREAL 

E8T.Vni.l.Sili;i>  LSiO 

BRADSTREET’S 

OlTine  ThisiUKhoiit  fh'i  Civilized  Werlil 

orncKs  IN  ( ANAoa 
Caiemrj,  Alta.  '  Vancouver,  B.C. 

UnontoD.  Alta.  ;  KiiinUtuii,  Oul. 

Halifax,  N.9.  |  Mmvlrcal,  Quo. 

Londoo.  Out.  Qurhee,  Quo. 

Ottawa,  Out.  |  Tormitu,  Ont. 

8t,  JoliD,  N.B.  I  tViniilorg,  Alan. 

BoptttaUon  gained  l.y  long  3’pars  of  vleor,>u«, 
coiigrjentiou.s  and  hurerssful  work. 

UOMN  A.  FUt-TON 

Sapprlntpodant  >  AinvritE.VI. 


NUTlt-G  lc>  1  ll-.ui'.ii  V  uj  \  r>.>  mat  a  'ii*‘-K,  -  ,  ,  ,  . 

dend  of  IH'l  for  the  tliree  months  ending  f 

uLAiu  AM  I..  .  f.  $l,<o0,000  to  5^1o, t  l:i,4?»4  inchiaiUK  , 

December  .list.  1918  being  at  *110  . ate  of  valued  at  $300,000  and  an  iric-ea:., 

6<r  per  annum  on  the  paid-up  O'd'nao  j,,  working  capital  of  $  !00, 52 1.  Ctiang.s  in  , 
Stock  of  this  (  ompan.y  lia.-  been  declared^,  |  ,.gpj2,jl  ip..  ,,f  (i,, ii, p.  1 

and  that  the  same  wdl  be  paid  on  the  H)tn|jj|.|  addition  to  tlie  preferred  .sto<k  outstai  d- 
day  of  .litmiar.v  nc.xl.  to  Ordinary  Sbareliold- 1  jpj,  $138,000,  whil(.  the  amount  of  hrind  , 
ers  of  record  at  IIk'  close  of  liusluess  1  outstanding  wa.s  deereasi-.l  i.y  $42,486.  i 

cember  3lst,  1918.  .  ..  ■,  ■  i.i  i.,  ; 

Ij  J  noHl.E.  Working  t  upifal  Posiflon  Mroiigcr  ' 

Secreiary.  ^  During  the  year  the  company  ii'i.Tca.n  d  it 
!  Montreal,  Dcccniber  17tb,  1918.  'net  working  capital  Bubutantiaily,  ciirroni 

I  '  I  assets  at  $6,888,400  showing  an  ex  css  <)v< .' 

I  ” .  . . .  t  current  liabilities  of  $3,.H02,.816  ■•oinparc'' 

lAbitibi  Power  &  Paper  Co.‘"'iV,v;s,:;!t.'';^rii:'c,.«!^ 

I  iiviiTi  ii  ~  his  remarks  to  the  sharohoiderv  at  the  iiuini  il 

*''*  ■*’  meeting  pointed  out  thsit  the  .“ale.'i  t.y  idi 

-  branches  and  departments  of  the  l.U';iI,^■R^ 

DIVIlM'lMi  \0TICIi.  islmwed  a  substantial  increase  for  ih-'  ye  ;r  , 

_  I  iic  also  slated  tl.at  the  new  pi.atit  erected  i”  j 

.  I  Australia  is  now  in  operation  ar.d  the  retu-  ■ 

Notice  is  hereby  given  tb.at  a  tiiiarteri.v  |  (-^,1,  past  year  were  satisfactory,  ami  U 

Dividend  of  ime  and  lin  e. -quarters  t  I  ■''4  >  i  outlook  favourable. 

per  cent,  has  been  declared  on  the  |•l•cten■c.l  :  Board  of  Directors  nc-clecled 


Board  of  Directors  !lc -elected 

1  Stock  of  the  Ahitihi  I’owei  H  Paiicr  Co..'  ,,  ,  , 

*  The  Board  of  Directors  .vus  <  Ic' ted’ a.. 

I.,iinited,  i.a.vahlc  the  second  day  of  .January, ,  if,v  4.  \v  j|  Col  t  inghani,  l,l.-('nl.  'i'!  . 
jl9l9,  to  Shareholder.s  of  record  at  the  close  C.  C.  Rallant.viie,  W.  .1.  While,  K  (  , 
!of  business  tbc  2i>lb  dav  of  December,  1918.  ■'\le. Master.  J.  W  .  .MeConm  ii,  W.  y. 

‘  tico.  ,A.  M  art  111. 

I  Ity  ordri  of  tlu:  Hoard,  '  \V.  H.  ( 'ot tingi  am  was  rr-el  i  te  ■  le , 

i  U  .  H.  S.MITH.  and  Lt.-Col.  'I  he  iloii.  (  .  C  l..ili.i„t  , 

:  re-elected  \  ice-pi  c.sKlent.  W  .  S.  lalli 

'J' tea  surer.  '  annointed  managing-dircetor  and  .1.  11 


Hauison,  IBrlrlt  &  Cn. 

I  CHARTERED  ACCOUNTANTS 

Omnpulea  InTeatisafed  nnd  plana  pre- 
pared  Yor  rrconiitriirfion  or  rror-’ 
santzatlon  of  0111110. 

J.  F.  IjA-WSON”  69  Ynncr 

H.  J.  WELCH  T0U0XI<K  i 


Ij  The  Steel  Company  of  Canada 

I  l.!TDT!;i.. 

!  Driliniitw  Itiviiieml  N«i,  s,  i 

I  .Votiec  is  heich.i  gi'.,  ii  tba*.  a  dixidiiid  of  n",i-i  Insrrca 
'  one  and  oiu  Iniir  per  eejii  on  the  js  -.iicl  and  ! 

[I  fully  iiaid  ordinary  sli.ire:)  uf  the  (onipany  i  li-, 

I  has  been  dii-laiTd  for  I  lie  qaarie.  cndiii.g  I 
I  teeciiilier  ;;|si,  llilK, 

W  ar  1  as.  cl  e 

Prcicrciicc  ilikidemi  >o.  ;!(l.  i 

.Nofice  is  also  given  that  a  dividend  of  |  Prcviov.pPai. 

!  otic  and  three  qua’ter.s  per  emit  on  the  ! 
i  Issued  and  fully  |taid  i'’rcfercr.cc  shares  of  i  K^rninEs  on 
I  the  t  'omiiaii.v  has  lie.  ’i  decl.ircd  for  ihe  I  <  onimon. 

'  qiiarlcr  eliding  I  tei  eiiib,  r  :;ist  IIHS.  ! 

,  'I'lie  above  diiidends  are  I'a.ialde  I'ehnia r.i  ; 

:  1st  1919  to  shari'liolders  of  roiord  at  eIo.se  •  froppriv  .... 

i  of  business,  .laniiary  It'tli  191'',  i '"',''’1.  ■.• - 

I  J>y  Ol  der  ot  Hip  Tioard.  '  lnvf',to,-,v 

j  ■  H.  IT.  rn.sAir. 

I'rc.asnrcr.  .  .,-a.h . 

Hamilton,  Olli..  Dec.  Mill  1918.  1  in...  prr|.a,rt  .. 


AV.  11.  Cottingi  am  was  rr-el  i  te  ■  i.;,  ...ft 
and  Lt.-Col.  'I  lie  Hon.  C.  C.  Ilalianf  n,  ■ 
re-elected  \  ice-pi  c.sident.  W  .  S.  l  allis  > 
apjiointed  managirig-direetor  and  1.  H  (, 
don  was  re-apjioitiled  neefetary-t ri  a.siirer. 
Profit  ttn«f  l.osk, 
t‘i>'  i*a,  jDh*  ! 


War  Tax.  pi  c 

Prrviou.p  nal. 

KarniriEP  nn 
(  onirnon. 

1 '  •' , 

PropprJA  .... 

1  MVDil  . 

Sink  KutiJ  .  .  . 
InvfQtory  . • .  . 

ll‘V  .  . 

Hi  Ur  Hdu 

InR.  prepaid  . 

oenson  &  Hedges 

(Canada)  LIMITED 

London,  Eng.  -  Montreal -New  York,  U.S.A. 


CIGAR  Ii  T  T  E  S 


Packed  in  Boxes  of 


50  -  100 


Teiephone^’-Main  6410-6411 

i 

Shipping  Charges  Prepaid 
on  ali  Parcels  to  any  part 
of  the  World  :  :  :  :  : 


PROVINCIAL  PAPER  MILLS  CO. 

LIMITED 


l*r»»forro«i  Si m  k 

LIMITED  I  n.imP 

'  Siilewliarv  Ul.ml.. 
i  Hills  I'a.v.-U,!.. 

- ^  - ~  .Norici:  1.4  hhri.tiv  ciiven  that  divi- 1 

HDilingDr  CDnSDilflStBd  Gold  demls  or  one  .and  llirco  quarters  (ISi^rl  Pt''’ |  wliou  imornsi 

Mines,  Limited  """ ''"'’isH'itS"*"'' 

per  cent,  on  the  Common  Stock  ol  this  t'om- 1  i„K"iii 

I'aiiv,  liiivc  been  declared  for  the  current  ^  . 

(>o  Personal  l.iiibililj.)  , 

;qt!aitcr,  taitli  payable  January  2nd,  1919,  fc 

DITIDE^D  ^’o,  63  j  sharehoUlcrs  of  record  at  the  clo.se  of  bu.si- 

A  dl-vldend  of  1%  upon  the  outstanding  |  ness  Dceember  l.“.ih.  1918. 
oapltal  stock  has  been  declared  payable  ::isi  I 

December,  1918,  on  which  date  clieqiics  will  I  !'■  DI'Nt'.VN, 

be  mailed  to  sbareholdcrs  of  record  at  the  |  ‘gpcretnrv  Tr,'-,c-,ncr 

close  of  business  on  21st  Devemher,  1918.  j  ‘  . 

D.  A.  DL'.NLAI’  I  'J’oronto.  I'cccmhcr  6fb,  1918. 

.Sccrotary-l'rcasurcr.  j -  ...-.i 

Dated  Dec.  13th.  1918. 

...  o  r.  ..  ,,  LIMITED 

The  Ogilvie  Flour  Mills  Co.  - 


I  mVlDKNI)  NOTH  KS^ _ 

'  Tbe  Royal  Bank  of  Canada 

i  ANNUAL  MEETTNO 

I  The  Annual  Ocuera!  Me'^tlng 

'  of  the  Shareholders  of  the  Hank 

I  will  be  held  at  the  Head  Ofhoe. 

'  147  St.  James  Street,  in  the  City  of 

Montreal,  on  Thursday,  the  Utb 
'  day  of  January,  1919,  at  11  o’clock, 
a.ui. 

C.  E.  NEILL 

General  Manager. 

Montreal,  December  2,  1918. 

The  Canadian  Crocker-Wheeler  Co., 


Canadian  Car 
&  Foundry  Company, 

1. nil  1 1  I).  >Hn  I  111  \i . 


THE  SKAWINI&AN  WATER  & 
POWER  COMPANY 


,  N'OlK  i;  l.rrrhv  gM/-]!  ih.T  .1  dh 

I  No’.ec  i.s  hcrcbv  .utven  tl.at  a  div-dnid  of  ,  ,,,,  , 

;mie  ,.,,d  thrcc-qu.trtcrs  per  eriit,  on  the  ,,a,  p,,,,  ,i,  eiat  hI  „n  ; m  t  omnmn  .-i.e 
rrefornice  Shares  of  the  Company  for  the 


iipiartfr  ending  Deocmlu'i'  ;;i~t-  1918.  lo.;. 

|b-(n  doilarcd.  payable  on  .J,,piiar>  u,,!, 

I  1"19.  to  ;'hai'choUlevs  of  rcioni  at  the  obi-r 
I  of  !>'i.-ino.ss  Jaiiua.i'y  Co,,  i'‘19.  'I'lie  irati'frr 
i  books  of  Ibr  Compan.\  v.  lll  not  b.  eln^eil. 
j  Shareholders  will  eoiif.  r  a  fa\oi'  upon 
i  the  niaiia ;'.em''r.t  I’l'  advisin-  The  I’oy.il 
'Trust  Compaii.'.  Montt'caC  Transfi  :•  V-g'-n’s 
for  the  .vfoel,.  of  any  (.•liaiig':  in  add:a;-.'. 
i  l!v  ord,';  of  the  Hoard, 


C'lv,  jia.'.able  Jar  lai; 
.aoblcrr  of  record  De 


V\  ll..•^D.^. 

STlCa: 


SKLI.TOX, 

Trea.sgro! 


qtiai'tcr,  tioth  payable  January  2nd,  1919,  to  !  sTATKMKN'i'Or  vtoutti'v*.  «'triTli ,  v'ri'r.'.i’.Tms  i  Tbroo  Qiiarlor.s  per  ei  nt  '.l-^'ci  on  the  com- 
,  .  ,  J  .  .  I  Ci-rrn(  A.sris  «  iirrrnf  U-.l.l'llVi.'..,  i  uuiu  Stock  Of  the  Company  for  the  three 

r,  larehnlders  of  record  at  the  clo.se  ef  bu.si-  J  '  _ r,., . . . . . .  . 


o:'..,iie|  I.IMIIT. I).  I  or'o'i  o!  the  uoarri, 

-c.'.'c'  IHVIIIIMt  .\OI TCL.  r,  .\.  SKLI.TOX, 

j  The  diveotois  of  The  Canadian  Cro«ker-|  S''cre'a.:.'  iV  Trea.st; rcr, 

Whecl'  T  Con.pan>.  lamilod.  lia\e  ilei  lared  a  .\!outrc:il.  December  V'.  I'D''. 

pcim  !  -kite  anil  Threi -tjuart.ors  per  cent,  (i^.,'5-1:  _ '  •  ■_  .  ■- . . gif 

re, "(HI  I  dividend  on  Hie  preferred  stock  of  the  Com-  nnitlEiiniJ  TCVTII  T  POItllDAiJV 
I  pan>'  lor  the  throe  months  oiiding  Dcocmbcrl  UUmirilUil  I  LA  I  ILt  uUlflr  HmI 
si  ’I'ii  I  i'Hst.  1918.  lo  shaieholdeis  of  rciitrd  Deecm-  IIMIILIi 

--  I  bi'r  JDi.  1918.  Also  a  dividend  of  Due  .»nd  ' _ ' 

bi'ms  I  T'*’’’’*' '■•■■'s'e  on  thcoom-  MM  ML,  <M'  DIVIIHNH. 


Srcrctary-Tn'a  purer. 


I  Wai  I.oan 

I  invoiH.  a.-.h 

I  Acrt.'t  .  I.'  J'l.'i’JU  l.Dan 

[Cash  n. itiV.Jv.iii  Im 
»in-8  . 

!  D.S88.40H  4,<lK\l!7t 

I  .N«n  ^\o^kiug  ('apiiHl . 


HOORJ’Riri;  I  OR  MIMLiVAl.S. 


..  ....  I  months  ending  Dceombcf  iHst.  1918,  to:  ....  ,  ,  .  «  , 

vf.  ....  I  shareholders  of  record  D'-cember  21st.  1'1'«.  •'  •’hvidend  ’IT^^'r'vi.'iv  •n’VTTl  c 

s:!s's-;v  I  TUc  nook  b.mk.s  wm  l.e  elose.l  fiom  the  ‘  }  DOMIXION  I  L.M  l  .1, 

.'o:.et  I  .'1st  to  iho  Jl.g  of  December,  bo, I,  daxs  ra-  ('0M1'.VN5  ’"’I’  'T 

at..";  -i,c.7l  ,l„.  qiiarler  cnd'iig  ^,l^l.  DLi  1..Mi!i.R.  ncs. 

. . .  I  Cheeks  will  be  maile,t  to  shareholders  on  I'ayablc  J,\NT  \L \  ^iid.  1 '1  .C  to  slian  ho.ii- 

yosa.v.M  I.r,i,-,,n4a  ,  December  31, si.  1918.  ffs  of  record  I 'Lt  t.MHI-.K  ..l  a.  l.'Dv. 

gsic.M"  ...41  .i,:i2,,  j  gli  der  of  the  Boaid.  |  Hy  order  of  the  Hoard 

L.  R.  GRi.MSHAtt  .  I  H  AVKHr., 

U'iVAl.S.  Sivrotary-Trra.sinTr.  .■^pereiar>-Tr.-ns"ifr. 

.  St  I'aihaiiius.  nccoinher  9th.  CIS.  Montreal.  2nd  Itcdube".  T'lS, 


DIVIOEMi  XOTH  E. 


Saskatoon  Is  the  first  western  city  ;o  en¬ 
ter  the  bond  nvarket  since  tho  close  of  the 


Hy  order  of  the  Hoard 

j.\s.  H.  Avenr., 
.■gpi'roiarx-T: 
Montreal.  2nd  Itccmbc".  T'lS. 


.NOTICE  is  hereby  given  that  a  quarteil.v 
dividend  of  three  per  cent,  ha.s  been  de- 
ftlared  on  the  Common  Stock  of  THE 
OGILVIE  FLOUR  MILl^  CO.  lA.MtTED, 
payable  Thursday,  the  second  day  of  .Janu- 


.Xotli’o  is  hereby  given  that  the  following !  Victory  Ixjan  campai.gn.  It  was  announced 
dividends  have  hern  declared  this  day  for!  this  week  that  an  Issue  of  $30.0ac  in  6  pc 
the  quarter  odins  .January  31.si  1919,  One  ^  ' 

and  onc-Jialf  is’i-  cent,  on  Ihe  I’rc-  ,  .  ,  ,,  ,  , 

ferred  Stock  payable  on  the  1st  day  of  ■'''  ”"'1 


LIHITKD.  '  I  icr  me  uonn  iii.iitt.ci  miiic  me  cioar  or  xrie|  •  •  T  n 

^  -  *  Notii'A  i?  hereby  privni  that  tbr  fonot\*ing !  Victory  Ixiaa  campaign.  It  war.  announcf<li  Dominion  Textile  Company,  Limited 

4  DITIDEND  NOTICE.  dividends  have  Ivrcn  declared  this  day  for!  this  week  that  an  Issue  of  830.0AP  m  6  pc  ^  - 

-  tho  tH'iftor  odins  .January  31.si  1919,  One  ^  '  NOTICE  OE  ninnE.XD,  j 

.NOTICE  is  hereby  given  that  a  quarteily  and  om-balf  is-r  eent.  tic.'-rl  on  Ihe  rrc-  iho'iio.m  ,.n'i  I  -  I 

dividend  of  three  per- cent,  ha.s  been  de-  I’'’t>9’d  Stock  pajable  on  the  1st  day  of  •  >  ■  .j  ^ A  dividend  of  ono  and  three-quaccT  pori 

ftlared  on  the  Common  Stock  of  THE  Uihruary  io  shareholders  of  record  of  the  bentures  Corporation  of  M’lnnlpeg.  The  cent.  (l’\''/r)  on  the  Preferred  Stock  of  the' 

OGILVIE  FLOUR  MTI.l^  GO.  lA.MtTED,  21st  day  of  .Januiiry-  1919,  and  One  and^one-  money  Is  required  to  purchaso  addifonal  DOMINION  TEXTIU:  COMP.ANY.  LLMIT- 

payable  Thursday,  the  second  dav  of  .Janii-  *’aif  Pi**'  (I’iCrl  on  tlic  Common  Stock  equipment  has  been  declared  for  the  quarter  end- 

ary.  1919,  to  Shareholders  of  record  at  the  Payable  on  the  15th  day  of  Februap-  to  Tenders  from  sevora’  ToroiMo  UK  31st  DECEMBER,  1918,  payable  JANU- 

cloae  of  business  Tuesday,  the  twenty-  t^harehotdcr.s  of  record  of  the  5lh  d:ty  j  f '  m  95^10  97'  btit  tt  w  ts  cv'lent  AUV  Lath.  1919.  to  shareholders  of  record  i 

tounh  day  .r  D«™b„.  ,».8.  rc>.r„.,y  IJM  .  .II''.  '»»■„  I 

By  order  Of  the  Board.  j  o  1  _  Mho  Western  market.  In  addition  to  this  By  order  of  the  Board,  I 


been  declared  for  the  quarter  end- 


9^'  btR"n"was  cXntl  to  s  j  declared,  payable  at  the  Off!_re  of  the  Com- 

vi,  out  ir  >\iis  rt-  .  ;  V-r^ny  In  ^!ontroal.  on  tho  of  January. 

‘  order  of  the  Board,  j  1319,  to  Shareholders  of  reconl  ilp'  31st  o! 

In  tl(i<iiilor\  _ _  !  ni'pf^nihrr. 


The  Bell  Telephone  Co. 
of  Canada 

NOTH  I  or  IMVIPFND. 

.\  Dividend  of  Two  per  cent,  ffh-i  w 


fourth  day  of  Doeeraber.  1018. 

By  order  of  the  Board. 

G.  A.  MORRIS. 

.Seorelary 

Montreal,  December  18th,  1918. 


j  I10II1J8S0N,  j  f^ct.  there  is  cry  little  in  the  market  at 

j  ^^vretary -Treasurer,  prpjpjjt;  while  there  Is  considerable  demand 

Montreal.  Dec.  16Hi  1918,  for  Inveetment  around  the  six  i>er  cent,  rate  1 


JAS,  H.  WEBB. 

Secretary -Treasurer. 
Montreal.  9th  December,  1918. 


December.  1918. 

M-M.  GEO.  Sl„\rK, 

Treasurer. 

Montreal,  December  11.  1918. 


The  Riordon  Pulp  &  Paper  Company 

Limited 

l‘l!l  IT  Rl.’l  It  VMM  h  I'DIItlMi  .NO,  JK, 

No;  rt  ;.i  hcicby  aiven  rliai  a  d  \.ficp.,i  of 
1  .  (biiiiu  at  ; I’.c  rate  of  7  pe.  antii.'iii. 

(Ill  tl-e  rrclerrcd  Stmk  I'f  'Irs  Comparr- .  ha¬ 
lo  ,■  11  dov’arcd  pa.v.ibl,'  Ii.'i  t  rabsi'  31st,  cox. 
to  Sbarohohb  rs  of  tC'  Oiil  ai  'pc  of 

Ini-  IP  s>,  I.p  vciiibri  21th.  J91'', 

Hy  c-;  (ii  ;■  of  :lic  r,oa:d. 

K  R.  WHTTTET. 
.■^tc'rctary-T  rc.-is-arcr. 
Motit-ca',  r'eci-mbpf  5’.h.  1918. 


ITHl.TC  NOTICE  IS  HEKEnv  c, IVEX  that 
a,'  the  next  Sc.ssion  of  tbc  I/Cglsiature  e'  the 
v-orince  o'  Quebec.  Morris  Alfred  Th(mrp 
son  of  tbc  City  of  Westmount,  derk.  now  o* 
The  full  asc  of  maioriry,  ■will  make  app’i.  a  ■ 
nor.  to  havo  his  namo  than  god  ’o  ^!aunee 
.•\lf:-ed  Manioy.  to  wit  'he  name  ci>  en  him  by 
bis  adoptive  parent.*  in  infancy  and  by  which 
he  has  ever  since  been  kno-wr,. 

Montreal,  fit.h  December.  1918. 

R.  STAM^EY  WEIR,  K.  C. 

120  St.  James  Street,  .Nlontreal. 

-Mtorney  for  Applicant. 


